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Treasury Financing Operations 


July Certificates Refunded 

The announcement was made by the Secretary of 
the Treasury on June 16 that holders of the Treasury 
1-1/8 percent certificates of indebtedness, 
Series F-1949, maturing July 1, 1949, would be 
offered in exchange a new one-year 1-1/4 percent 
certificate of indebtedness. The maturing certifi- 
cates totaled $5,783 million. 


Subscription books for the exchange offering 
were opened June 20 and were closed at the close 
of business on June 23. The new certificates, 
Series F-1950, were dated July 1, 1949, and bear 
interest from that date at the rate of 1-1/4 per- 
cent per annum, payable with the principal at 
maturity on July 1, 1950. Exchanges were made par 
for par and cash subscriptions were not received. 
The certificates were issued in bearer form only, 
in denominations of $1,000, $5,000, $10,000, $100, 000, 
and $1,000,000. 





Note: Details of Treasury market financing tions are 
shown in the tables on “Offerings” and ition", 
respectively, of marketable issues of bonds, notes, 


Reports to the Treasury on the ownership of 
Government securities indicate that on April 30, 1949, 
about 65 percent of the maturing certificates were 
owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for April 30 
are the latest available for holdings of commercial 
banks. 


Subscriptions to the new certificates of in- 
debtedness totaled $5,601 million on the basis of 
preliminary figures, leaving $182 million of the 
maturing issue to be paid in cash. 


Treasury Bills Refunded 

Treasury bille maturing in June were refunded 
in the full amount of $4.5 billion. Each issue 
amounted to $900 million. The average rate of 
Giscount on the issue dated June 2 was 1.159 per- 
cent, and on the other four issues the average rate 
was 1.158 percent. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 



















































































(In millions of dollars) 
Budget receipts and expenditures }/|Net Surplus, or | Other trust Net Net Levels, end of period 
transactions deficit (-) accounts, increase increase 
of Foreign adjusted 4) etc. - net Clearing in in General 
Period Ret Expend - F pus, —— dor receipts, | account | Public Fund bel- || General Public 
receipts | tures deficit [oomeretin | p.z.c. or expend- | 6/ debt, or | ance, or Fund debt 
2/ 3/ e Trust Fund | ct Fun w⸗ (-) decrease | decrease dalance 
4 / 3/ (-) (-) 
J 76 -2,777 - 2, 2,686 -128 2,55: 36, 425 
5,802 3 “13177 . “L177 3 > "tho * ee | 371365 
5,103 8,966 3 862 > -3 ,862 1,210 F 38 2, »4kO 
5,265 9,183 -3,918 * -3,918 L3 * 2, -9h7 1,892 42,968 
7,227 387 6,159 - 6,159 - 5 The 2,633 48,961 
12,696 37187 | -217h90 - -21;490 | -1,613 > | oft 358 2,991 | 7, 
22,202 ,622 -57,420 - -57, -338 7 64, 27% 6,515 9,507 136,696 
43,892 95,315 -51,423 - -51,423 -2,222 - 64,307 10,662 20,169 201,003 
hb , 762 98, 703 -53 , 941 -53 241 791 57,679 4,529 2h 698 258,682 
40 ,027 60 , 703 -20 ,676 - 20,676 52h J 10, 10,460 — 269,422 
40 ,Ob3 39,289 = -1,103 555 “ll, -10,930 308 258, 286 
ke ,211 36,792 5,419 3,000 8,419 * -507 -5,99% 624 4,932 252,292 
39,580 37,180 2,400 =3,000 -600 -10 OO “3 -933 3,999 251,569 
1950 (Estimated) | 40,985 41,858 - ~873 18 - 3 -500 3, 251,925 
8,467 20,229 “11 - - 480 - 12,913 1,6 3,560 57,938 
1290 57, 752 ha ;h61 “ -W1;k61 | -1,788 . 50,232 6983 10,583 | 108,170 
3h, 90,17% 55,691 - -55,691 -266 ° 57,707 1,751 12,294 | 165,877 
43,5321 97,181 -53 650 - -53,650 | -1,161 : 64,753 9, ghe 22,236 | 230,630 
43,928 87,522 -43 594 - ~43 59% -123 - ee 4B 3,767 26,003 | 278,115 
3 ’ 41,322 -2,512 * 2,3 -1,38 362 7 -22, 3,502 259, 
41,010 38,576 oe - 243k -350 -2h0 *8 3,097 256 ,900 
41,450 37,565 3, 1,356 5,262 -229 199 4,100 1,111 4,208 | 252,800 
1947-January . - 3,725 3,019 706 a 706 -69 -5 628 1,210 4,711 259,776 
February. . 4,196 3,731 464 - 464 215 102 J 2,422 7,134 261,418 
March..... 5,342 3,239 2,102 . 2,102 -T2 39 -2,294 -22h 6,909 259,124 
April...... 1,962 3,407 “1,445 * “1,445 202 67 1,423. ~2,598 4,312 257,701 
MAY. ..ee00s 2,297 3, 28h - - - 62 37 6h2 -2h5 4 066 258, 343 
TUMO. ccceee 4,929 4,996 -67 - -67 -637 3 -57 -758 3,308 258,286 
July..... ° 2,261 3333 -1,272 - “1,272 17 -146 1,161 -239 3,069 259,448 
August..... 2,438 2, - - “52h 379 -1B 649 332 3,400 260, 3097 
September. . 4,612 2,673 1,940 - 1,940 “314 -121 -953 3,952 259, 7145 
October... 2.339 2,394 -55 - 55 69 214 -Th 155 4,107 259,071 
November. . 2, 2,143 519 - 549 265 -127 -859 -172 3,935 258,212 
December... 4,197 3,176 1,022 - 1,022 -468 -8 -1,312 -838 3,097 256 ,900 
1948-Jenuary.... 4,196 2,800 1,396 - 1 13% 259 222 -326 1,551 4 648 x 57% 
February... 4,158 2,22 1,934 ~ 1,938 -19h -101 1,969 =330 4,318 25h ,605 
March...... 5,874 3,086 2,788 : 2, 86 -53 1,615 1,035. 5,353 252,990 
April...... 2,239 2,542 -302 - -302 86 226 70 7 4,612 252,2h0 
“SEE Ee 2,32 2,222 103 - 103 378 “14h 3 334 4, ↄu6 252,236 
TJune....e 4,859 7,018 -2,159 3,000 8h ~685 -226 -14 4,932 252,292 
a eee 2,096 3,558 “1,462 -183 1,645 4 700 1,082 142 5,074 253,374 
August..... 2,505 2,143 362 -192 169 202 -289 -32h -2h1 ae 253 ,Ok9 
September... 4, 5h3 2,869 1,67% -196 1,477 374 -362 Tl 5, i» 
October.... 2,101 2,685 -58h -226 -810 8e 17% 9— -781 4,802 
November... 2,540 2,615 -275 -347 -6 317 -158 -417 4? 385 oe. * 
December... 4, OLs 3,603 410 -499 - -219 -163 29h -1T1 43208 | 252,800 
ighg-January...- | 3,579 2,968 611 -237 37% ~8h 340 -179 451 4,659 | 252,620 
February... 3,382 2,646 736 -326 409 172 -51 101 632 5,291 252,721 
March....0+ 5,435 3, 1,814 -30 1,783 -315 87 -1,080 476 5,767 251,642 
April...... 1,340 2 -1,408 03 -1,611 -62 “lu -1 3 251 
Maysececeee | 1,985 38 “877 -282 -13159 291 Sek 359 “Es 37323 | 2517680 
Source: — figures a ee ee estimates based on 4/ Betablished in accordance with the Economic Cooperation Act of 
the 1950 Budget document, including effect of proposed legislation. 1948; positive figures indicate net receipts and negative figures 

1/ Both receipts and expenditures exolufe (1) refunds of receipts and indicate net expenditures. 

1 ae ee ee eee ee ee 5/ Consiste of: all trust accounts other than Foreign Economic Co- 
corporations, for retirement of capital stock and for disposition of operation Trust Fund; sales and redemptions of securities of Gov- 
earnings. ernment corporations, etc., in the market (net); increment on gold; 

2/ Grose receipts less appropriations to Federal Old-Age ani Survivors seigniorage on silver; and miscellaneous fumis and accounts. Figures 
Insurance Trust Fund ant refunds of receipts (see Table 1 under exclude retirement of national bank notes chargeable against in- 
"Budget Receipts and Expenditures"). crement on gold (fiscal years 1937-39). 

Gow show te Godwotions fom receipts (o0e Babe 2 mist "Duiget 6/ Clearing account for outstanding checks end Peports from 
now shown as deductions from receipts gh og lh t Federal Reserve Banks; excess of receipts, or expenditures (-). 
Receipts and Expenditures"). Figures for the 7/ Yor date on guaranteed securities ani total Federal securities out- 
per yy tpn wtmgthitly oy ney thy «o> ony ods oe a: aan mes ie 
operation Trust Fund; figures for fiscal year 1 (actual and for eerlier data, see issue of July 
estimated) exclude expenditures from this fund. 1948, page 1. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars 
Internal revenue }/ Deductions 
e Income and profits taxes — ⸗ * 
Other Gross Federal 
oa” Withhe1a Euployment{ — * Total Customs | receipts | receipts | Old-Age ant | or" | receipts 
oy Other Tote) J internal | internal v a receipts | 2/ 
— 2/ revenue | *evenue F ntantg v 
g/ 
WA. ccccccecccccecece - 8 3,470 925 2,967 7,362 242 7,996 688 8 7,227 
- mo 7,960 1,18 3,847 12,993 389 295 13,677 896 & | 12,696 
— J ,09% | 16,094 1,498 4,553 22,144 934 23,402 1,130 7 | 22,202 
Wr cccccsccccccesccs 8,393 | 26,262 | 34, ee 4 5,291 41,685 431 3,325 45,442 1,292 257 | 43,892 
WB eccccccecsccccccece 10,289 | 26,684 | 35,173 1, 6, 43,902 355 3, 49% 47,750 1,310 1,679 | ¥4,762 
WG vocccccccosccesece 9,392 | 21,493 | 30,885 1,701 1,725 40,320 435 3,492 bb 238 1,238 2,973 | 40,027 
SAschteansabodsiives — 19,292 | 29, 2,028 | 8,0b9 | 39,379 nok =| 4,635 «| 44,508 1,459 3,006 | 40,043 
WRG ccccccecessccccce 11,5 19,735 | 31,171 2,38 8,301 41,853 koe 3,82 ,099 1,616 2,272 | ’2,222 
1949 (Eetimated)...... 10,414 | 19,85 | 30 2,599 8,512 41,350 407 2,287 4h ,Obk 1, 75% 2,709 | 39,580 
1950 | teen veseee | 20,680 | 20,707 31387 5,273 | 8,553 5,213 kor | 1,882 | &7,h62 4120 2,097 | ho,985 8/ 
WDHB-Tuly...cseceeeses 332 n9 1, 67 677 1,998 31 271 2,300 63 140 2,096 
AUNQUE. cee eeeeees 1,165 1,568 410 The 2,720 34 195 2,948 380 64 2,505 
September........ 2,939 3,632 130 676 & 438 35 12h 4,597 8 46 4 543 
October... 537 643 1,180 65 768 2,013 36 1k9 2,199 59 39 2,101 
November . 1,198 385 1,583 38h 768 2,734 3 17 2,941 358 43 2,540 
December. . é Th 2,328 3,042 134 poe 3,878 145 4,062 7 kl 4 O14 
19k9-January.....+++++ $3 2,152 2, 762 5h 638 3,453 30 1ge 3,675 P 58 3,5 
$ Fobruary......+++ 1, 1, 41s 2,690 8 654 3, 2g 123 3,935 273 3, 
Mawel. ..sccsesees TST 4,342 5,100 720 5, 34 lu 6,133 26 672 5,435 
Ms csececsizen 362 THT 1,308 8 6hh 2,033 29 2kk 2,306 75 891 1,340 
Le DEE 1,119 kok 1, 410 656 2,609 28 1a 2,751 391 hb 1,985 
Source: Actual figures from Daily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 
the 1950 Budget document, including effect of proposed changes in @iffer somevhat from those in the Budget. 
employment taxes ani miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 
Expenditures 
Interna- mea Veterans’ Total of Foreign en J 
Fiscal year National tional the Adminis- Other expendi- Economic adjusted for 
or month defense finance public tration / tures Cooperation 7.2.¢. 
and aid 9/ debt 20o/ 5/ ¥/ l2/ Trust Fund Grued Sead 
WB ceccccesosancetevesee 6,655 - 1,11 563 5,059 13,387 - 13,387 
IRE. vccccccece Ccevesee ee 28, 266 - 1,260 556 4,105 34,187 . 34,187 
Wc ccodvccccscccs ececs 75,297 - 1,808 602 1,914 79,622 - 79,622 
Biv dcveddocccaccesceses 89,720 . 2,609 Tp 2,256 95,315 - 95,315 
Wc ccwsncecccsctccacee 90,501 - 3,617 2, 2,525 98, 703 - 98,703 
WRG oc cccccocccscesccesees 48,870 727 4, 722 4,253 2,13 60, 703 - 60 , 703 
WAT or ccccocccececsecceses 16, 766 4,928 4,958 7,259 5,3 39,289 : 39,289 
— 11,364 7,143 5,211 6,469 2 36,7921 -3 ,000 33,791 
1949 (Eetimated)......... 11,812 3,682 5,325 6,667 9, 69% 37,180 3,000 40,180 
1950 (Eetimated)......... 14 ,030 6,266 5,450 5,313 10,818 41, 858 . 41,858 
MMIII dc iccakcnscescce 1,155 155 286 788 1,17 3,558 183 3,741 
AUQUBE. occ cccecececes 800 16 1s 5 551 2,143 192 2,335 
September........0+0: 15 570 815 2,869 196 3,066 
October... 931 17m 212 490 878 2,685 226 2,911 
November. . 957 206 122 618 911 2,85 347 3,163 
December... yf 1,017 153 1,12 555 87 3,603 99 4,102 
19h9-Jamuary......cseceees 1,043 = we 528 878 —* 7 3,205 
Potruary...ssesereses 7 7 2 2,972 
— — 1,109 505 589 Fo Tr 3,621 30 3,652 
APTI. ccceccececeeee 1,043 125 178 58 85h 2,748 403 3,151 
MOY ccecevccecececes 950 272 125 6b 861 2,822 282 3,104 
Source: Actual figures from Daily Treasury Statement; estimates based on Treasury Statement and therefore differ somevhat from those in the 
the 1950 Buiget document, including effect of proposed legislation. Budget. 
Expenditure classifications shown here are based on the Daily Footnotes at end of Table 5. 























BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expendi tures for National Defense and Related Activities 


(In millions of dollars) 












































Department | Department | Department | Payments | States — Pogue 
Fiscal year of the of the of the under Armed tien Other 
— Air Force — Maritime UNRRA disposal | Finance 20/ Total 
l/ Leave Act Commission yy tion 
a7/ —7 
—* —E— J i £.328 - 51 - - 354 —2 
— oe - - 929 - - 2,255 2,432 

TB lo skesccsthesestians ’ he? 20’ bes ° 2,776 . ° 3,189 6,180 B27 
pL wre Tete es etree - kg ,2he 26,538 - 3,812 ~ - 2,682 — 720 
——⏑⏑— ⏑⏑ —— 50,337 30,047 - 3,227 1s - 472 305 90,501 

SENG ds osccceboansecteie - 800 15,162 - 69% 664 106 328 4,127 48 
} RMS SSE: 15 0038 Oo ¢ w Sort 63998 1,986 271 1,501 hho 138 "nig eRe 
BD 6,086 4,171 270 277 268 325 . 11,364 
1949 (Eetimated)........+ 1,532 5, bbb 4,455 13 191 2h 121 - 33 11,812 
1950 (Estimated).........| 3,556 ise? 43679 1 187 - 31 . 629 1,030 
UGKB-Fuly.c.ccocesece 69 67% 37% 1 20 2 15 - * 1,155 
August.....0.0. Oe 120 328 322 2 13 4 n - * 800 
September....... Se 139 217 332 3 10 1 uu - 1 715 
CORRE. cocccccecoce 117 443 348 2 10 * 10 - 1 931 
November......-e+0+ 122 419 381 1 9 15 7 ~ 2 957 
December........++ 150 461 378 * 18 * 1 - 2 1,017 
hG-Tanuary...s.eseseces 147 50k 376 * 8 * 6 - 2 1,043 
Fobruary....sscseses 136 417 356 . 10 3 6 on 2 930 
March. .ccsccscessece 165 529 395 * 10 J ss 2 1,109 
apria ............... 166 509 355 — 5 . 6 * 3 1,043 
——— 172 362 380 . 9 * 6 - 2 950 





Source: Actual 


figures 
1950 Budget document, including 
penditure classifications shown here are based on the Daily Treasury 


from Daily Treasury Statement; estimates based on the 
effect of proposed legislation. Ex- 


Statement 
Budget. 
Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 


(In millions of dollars) 


and therefore differ somevhat from those in the 
























































Govern- 
Relief onoad Expenditures * 
prert | export- |creait |oreek- | in war | Porter | coopera. | Foreign | China of Foreign | vontitures 
Fiscal yeer Agree- | Import | to Turkish | devas- | in oc- | tion Aid Aid Other | motaz || Zconemic ad jus 
or month mente | Bank United | assist- | tated cupiea | Act Act of | Act of | 23/ Cooperation | sor F.E.C 
Act 2/ Kingdom | ance coun- coun- 1947 Trust Fund Trust Fund 
tries tries 
159 568 - - - . - - . - - 727 
1,426 BS 2050 _ * os 4 Me 2 4 4, 1 4,928 
= 1,700 * 161 — 3,134 498 ba 33 7,143 3, 4143 
1949 (Estimated)..... - - - 17 | 1,265 1,600 9 3 67 682 3,000 6 ,68e 
1950 (Estimated)... ° 16 . 9 1 | 15030 500 ĩ 3 380 *2h6 Wie 6,266 
— — -19 - * 4 4 12 - we be 38 
UBUBE. ssererece - * - ~ 
—XX J 23 22 4 176 * 6 4 3 196 8 
- 6 - 18 1 79 a = : a" = ro 
- . oe - * 13 3 
. 3 - J 117 * 1 10 - 153 aa 652 
1949 30 * 57 ua 1 8 J 200 237 438 
February......+. - 3 - 26 * 169 * * 21 1 276 326 602 
March.essscccces © 19 2 17 ° Te 3 * 15 5 505 30 536 
APPA Li cscccrsses - 6 - 30 * 66 7 * uw 2 125 403 528 
MAY. ccocccccccce - 6 - ko * 142 65 * 18 * 272 282 554 
Source: pty Sey iggy Daily Treasury Statement; estimates based on the Statement and therefore differ somewhat from those in the 


950 Buiget document, — effect of proposed legislation. Ex- 





shown here are based on the Deily Treasury 


Budget. 
Footnotes at end of Table 5. 














BUDGET RECEIPTS AND EXPENDITURES 
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Table 5.- "Other" Expenditures 
(Im millions of dollars) 























































Social Housing Direct 
Aid to Public Miscells- 
security and home and work 
oo — 7 finance relief — Total 
2v/ 28/ 
i, : 3 1,37% 1,084 
11365 be a -201 "970 622 ee 
- 17 'T9 2, 
969 807 313 +307 e The 2,525 
° ° ~203 Ba5 59 ~2b6 1,378 2,13 
~~’ — 1, Le a0 129 - 2,267 3/378 
Cores secccorecccecesececececese ,619 1,126 68 : 3,145 6 603 
199 (Eatimated).........eccccesceces 1, 1,738 1,683 4 
eeere ° — 41 8 4 
1950 — 1, 2,038 on 106 ° 0 Bee 38 
— -4 - e 

J0 mB) MR 

Pc cccccccdccddestéboseisesia 256 1 ~20 - 363 815 

QOORREE «oo cccccccccccctececccccecees 275 17 147 ¢ 2 

Me ccccccccedcceséogeceococcces 321 & 1ke 5 - 0 an 

BEMPonccccccecgccccescocosccecves 285 102 141 -7 - 2u6 767 

FOWPURET 0 cc cc cccsccccccccesess ee ~ tke 3 4 4J * 

3 355 78 

icin ce docacacesdavcocecesesoceoces 189 133 104 “4 4 

- 31 
MAF occcccccccosccccccesecesccececcces 438 143 113 -18 - 18 2 
Source: Actual figures from Daily Treasury Statement; estimates based on the 16/ Department of the Navy expenditures except those for payments 
1950 Budget document, including effect of proposed legislation. Ex- under the Armed Forces Leave Act, UNRRA, and surplus property 
penditure classifications shown here are based on the Daily Treasury disposal, shown elsewhere in Table 3, and those for international 
Statement and therefore differ somewhat from those in the Buiget. finance ani aid, shown in Table 4. 

V Yor further detail, see tables under “Internal Revenue Collections" V Excludes expenditures for UNRRA ani surplus property disposal, 

2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of shown elsewhere in Table 3. 

1942 are classified as “Other” income ani profits taxes. 18/ Beginning March 1948, includes reimbursement for expenditures by 

3/ Consists of receipte for old-age insurance, unemployment insurance, the Departments of the Army ami the Navy for care ani handling of 
and railroad retirement; for details see Tables 7 ani 8. Excluies surplus property overseas. 
railroad unemployment insurance contributions, which are included lo/ National defense and related activities of R.F.C. and ite 
in “Other receipte”. affiliates. After July 1, 1947, expenditures for these purposes 

&/ Includes proceeds from the sale of surplus property and from Govern- were not segregated from the other expenditures of the Corporation 
ment-owned securities; also includes deposite resulting fram renego- anf ite affiliates, which are incluied under "Miscellaneous" ex- 
tiation of war contracts (for detail see “Treasury Bulletin" for penditures in Table 5. 

February 1948, page 5). 20/ For content before July 1948 see “Treasury Bulletin” for February 

5/ Both buiget receipts and budget expenditures exclude payments to the 1gh8, page 7, and September 1948, page 4. Beginning July 1948 
Treasury, principally by wholly owned Government corporations, for consiste of expenditures of the Selective Service System and the 
retirement of capital stock and for disposition of earnings, lece Office of the Secretary of Defense. 

"Treasury Bulletin" for February 1949, page A-2). 2)/ Excluies expenditures made through the Bank under Economic 

&/ appropriations equal to "Social security -- yee Cooperation Act of 1948. 
taxes” collected ani deposited as provided umfer Sec. 201 (a) of the 22/ for the fiscal year 1948 inclute $3,000 million transfer 
Social Security Act Amendments of 1939. See also Table 7. to Foreign Economic Cooperation Trust Fund; figures for the fiscal 

V Exclutes interest on refunds, (see "Treasury Bulletin” for February year 1949 (actual and estimated) exclude expenditures from this 
1949, page A-2). fund. The fiscal year 1949 transactions shown here represent 

8/ Allows for deduction of appropriation of $260 million for Health expenditures made through the Export-Import Bank (see foot- 
Insurance Trust Fund, under proposed tion. note 21). 

9/ Figures for fiscal year 1948 include $3,000 million transfer to 23/ Consists principally of expenditures by the State Department for 
Fore Economic Cooperation Trust Fund; figures for fiscal year the International Children’s Emergency Fund and for the loan for 
1949 (actual and estimated) exclude expenditures from this fund. construction and furnishing of United Nations headquarters. 

0/ Includes public vorks by the Veterans’ Administration. 2s/ Department of Agriculture expenditures except those for UNKRA, 
1i/ Includes interest on refunds of Apte (see f te 12). surplus property disposal, other national defense and related 
12/ Im addition to the exclusion of certain payments to the Treasury activities prior to July 1947; international finance and aid; and 
as indicated in footnote 5, total expenditures shown here excluie forest roads and trails, included under "Public works” in Table 5. 
refunds of receipte, which were formerly shown as a classification 23/ For more detail of these expenditures, see Tables 7, 8, and 9. 
of expenditures but which are now shown as a deduction from re- Expenditures for the U. S. Employment Service during the fiscal 
ceipts (see Table 1, preceding). ‘Interest on refunds, formerly years 1943 through 1946 are excluded from Table 5 and included under 
inclufieé with refunds, ie still carried as an expenditure but is * in Table 3 as national defense expenditures. 
shown under “Other” expenditures. Budget expenditures also exclude 26/ Federal Works Agency expenditures except those for surplus 
amounts for public debt retirement which are chargeable to the disposal, other national defense and related activities prior to 
sinking fund, etc., under special provisions of law, and include July 1947, and assistance to Greece and Turkey. Includes also 
transfers to trust accounts and net expenditures of wholly owned Fiver and harbor work ani flood control, forest roads and trails, 
Government corporations, etc., except payments to the Treasury Bureau of Reclamation, and Tennessee Valley Authority. 
mentioned cbove. 2v/ Housing and Home Finance Agency expenditures except those for 

V Established in accordance with the Economic Cooperation Act of 1948. surplus property disposal, and for other national defense and re- 
Negative figures indicate receipts. lated activities prior to July 1947. 

14/ See footnote 15/. 28/ Mot classified separately for fiscal years after 1945. For addi- 
15/ Department of the Army expenditures include expenditures on behalf tional information for earlier years, see "Treasury Bulletin” for 
are made out of appropri- August 1945, page 6. 

expend 


B 


Includes itures for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Government contributions to Govern- 
mont employees’ retirement; atomic energy; aids to education, labor, 
finance, commerce, and industry; Civil Aeronautics; Paname Canal, 
except war expenditures; Post Office deficiency; stock-piling; and 
1949 and 1950 estimates, reserves for contingencies. 

than $500,000. 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollers) 




















Calender year Jan. Feb Mar. Apr May June July Aug. Sept. Oot. Nov. Dec. Total 
Net buiget receipts }/ 

i Sec astoccene anes 309 439 791 39 599 325 4ho 356 73% Te 
Sicécsscksschhammne 33h 4a 3 5 3 1,270 407 390 1,128 iy 558 | 1,205 3* 
TE CER: sce 8* bey 35 556 | 2,h69 739 581 8,03 2* 594 | 2,695 ie 
ccc: | ame | abt | EB | BRE | bes | oat | a58 | GR] SR] tee) Bae) me) Boe 
Sec | Bae PR | SD Se | a es | eee | a tah | Se 
3,770 58h 5,501 2,159 2,2h3 3,963 2,182 2,266 | & 2,440 2,268 4,050 8,810 
3725 3 3, 3h2 1,962 | 2,297 | ijge9 | 2,28 | 2,638 | 4, 2,339 | 2, 43197 3010 
4,196 | 4,2 5, 2,239 | 2,324 | &,859 | 2,096 2,505 : * 2,101} 2, wjo1k | 41,450 

3,579 3,3 5,435 1,340 1,945 

Budget expenditures 2/ 
677 62h X 7uo 605 88h 8h3 801 891 1,187 9,645 
1,133 1,076 1, 1,404 1,352 1,591 1,631 1,668 | 1, 2,328 —FX 2,684 20,229 
2, 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,18% 6,0 6,926 57,751 
6,728 6,358 7,746 7,300 1,475 8,260 7,499 7,831 7,667 —13 7,947 Pm 90,174 
1,737 8,012 | 10,412 7,337 | 6,879 8,631 8,014 8,208 | 1,779 03% 7,812 1327 | 97,181 
cocccccs | 8,288 7,127 9,034 7,738 8,927 9,540 8,561 6,989 | 6,372 5,619 4,530 4,962 87,522 
$EEncsesssoverscoces 4,811 3,340 3,598 3,750 3,37% 4 ,836 3,287 2,745 | 2,663 2,860 2,453 3,605 41,322 
6 3,019 | 3,732 3,299 3,407 | 3,266 | 43996 3,993 2,962 | 2,673 2,398 2,143 | 3,176 ; 

ee OR Or eee 2,224 3, 2,541 2,222 7,018 $3 2,143 | 2,869 2, 2,815 3,603 37,565 

IDs Fiiiiecicdaccce |} OH 2,646 3,622 2,78 2,822 





Budget surplus, or deficit (-) 3/ 










































































+184 -7 41h -213 -285 -519 -361 =34 3 32 2* 
~665 7 | -1,022 -966 -321 | -1,22% 1,278 -861 -1,891 2,332 “1,479 | -11, 762 
-1,901 23 | -3,253 | -3,8b4 | -2,341 | -4,518 -4 875 | -3,410 -5,505 | -5,417 | -%,232 | -41,461 
Som | $f | P| soe | 268 | Soh | Snk| ae | SR] Sms) Sek) Be 
-3/516 | -2,373 | -b,972 | -6,008 | -3,838 | -6,126 | -h}293 | -1,497 328283 
243 1,902 | -1,591 | -1,131 -873 | -1,105 “499 | 1,723 420 -165 — -2,512 
2,102 “1,445 -987 -67 “1,272 -52k 1,940 X 1,022 38 
1,934 2, =302 103 | -2,159 | -1,46e 362 | 1,67% - “275 410 3, 
1, -1,408 = 
Net transactions of the Foreign E 40 Cooperation Trust Fund 4/ 
2. 3, ooo -183 -192 +196 226 “347 499 1,356 
MG <cécccedtecede -237 -326 -30 -ho3 -28e 
Surplus, or deficit (-), adjusted for Economic Cooperation Trust Fund transactions 
WEB. ccrdeovsece osecect: (2gSs 1,934 2,788 R 103 8h | -1,645 169 | 1,477 -810 ~623 -88 5, 2h 
We ccésesoecces dee 37% 4o9 1,783 | -1, -1,159 
Source: Daily Treasury Statement. accounts, and net — — of wholly owned Government corporations, 
VY Gross receipte less deductions for appropriations to Federal Old- etc., except paymente to the Treasury mentioned above. for 
Age and Survivors Insurance Trust Fund and for refunds of receipts. Sens’ 1968 inakuke $3,000 million teasfer to Economic Co- 


2/ Excludes refunds of receipte, vhich are shown as a deduction from 


receipts (see Seotate A certain payments to the Treasury, prin- 
cipally by wholly owned Government corporations, and amounts for 
public debt retirement which are to the sinking fund, 
etc., under special provisions of law; includes transfers to trust 


operation Trust Fund; figures for subsequent months excluie expendi- 
tures from this fund. 

Net receipte less expenditures. 

Established in accordance with the Economic Cooperation Act of 1948; 
positive figures indicate net receipts end negative figures indicate 
net expenditures. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


BUDGET RECEIPTS AND EXPENDITURES 








(Im millions of dollars) 
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Table 9.- Railroad Unemployment Insurance Act 1/- Budget Receipts and Expenditures 
(Im millions ef dollars) 





Receipts 





Railroad 
unemployment 


insurance 
contributions 3/ 








19bL....6. 


1 POPSET ESTEE EEE OHS E SEE 4c424* 


URS oc erecccecccccesccecenscccsccoeses 


We vccccccecccccccncecesccsctesesoes 


IGNE. occcccvccccccccesccecccosocccece 


—————————— 


Augue d....... ····..- 


See eee ⸗ ä⸗ 2 


Ooe tode.......................... 


—————— 


A..... 








Dn 
aoe 
hota 


EE OBE 


nS 


nN 


rx) 
Sten ere cee 


GG BF aad 








oh 
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&/ Consists of expenditures from 


made specifically for 


appropriations 
efiministrative expenses relating to the Railroad Unemployment Insur- 


Represents excess funds of the Railroad Unemployment Insurance Ai- 
ministration Fund (wader Act of Oct. 10, 1940). 


ance Act. 


* Less than $50,000. 














Treasury Bulletin 
















































































8 
TRUST ACCOUNTS, ETC. 
Table 1.- Gummary of Receipts and 
Expenditures of All Trust Accounts, Btc. Table 2.- Receipts by Principal Accounts 
(Im millions of dollars) (Im millions of dollars) 
* Federal 
Het Expenditures }/ Old-Age’ —2— 
ani Sur- |Railroad|Unem- | Service employees" | 4: 5001- 
Fiscal your | 5 °crboni-| Beoetvts Fiscal your | «44, |vivors |Retire- |ployment|Life [Life | retirement] isssous 
aad itures p Parc or month Insur- ment Trust j|[Insur- | Insur- | funds 2/ 
(-) Other} Total ance Account | Fund ance ance V 
ments Trust Fun Fund 
Fund 
98 | 2,665 | 1,338) wg eH 1ghl.... ‘ 2,668 Thh 1,14 4 91 1B 420 
8 | See | yak | ie) | acc | | ma] ioe] ge] S|] ae | 
~2,222 | 5, 3129 | 3,178] 7,307 — — * 273 | 1,56 905| | Son 351 
mi | 71088 | 5/200 | irose| Staou] | iges........2-.|7,088 — 1508 | 2,327| 97] 557 1,038 
-52h 72 3,668 | &,568) 8, " —_ 312 | 1,260; 2,352 103 61h: 1,666 
rx | »2hh 3, 3,985 e iT iad . 1, 323 1,289 1,504 134 578 Te 
2, 9,515 3,060 3,70 , . 1,807 T9T 1,313 Tho we 594 417% 
-3,020 5,957 2,719 | 6,ab8) 8,967 1989 1957 1,985 615 | 1,172 | 1,le 92 586 304 
18 | 8;799 | 2,000 | 6,762| 8,7m@| | 1950 frotimtedl®, 99 3/ 4,386 Tm | 1,832| “oo| ge} ae 310 
* Sr = * 995 19h8-July...... 817 8 ⸗ on 2 : = 50 
-570 1B 3e7 | 4&6) 73 September.| 173 19 ‘ 19 39 “ 27 2 
“las 267 6 425) 03 Octoder...| 287 539 T2 26 ko 4 26 %6 
-30 690 164 3557 T20 November. 690 358 ad 227 32 3 30 ko 
-718 314 300 731} 1,032 December..| 324 108 * 100 38 3 28 36 
-321 -20 1949-January...| 238 T2 29 37 4 29 30 
-154 R 35 2 ie Fevruary..| Shs £ J 149 35 4 28 h7 
-345 173 100 418) 518 March.....| 173 37 1 20 aa 4 32 a5 
465 205 -83 8s} 750 April..... 265 BD Tt 33 26 3 26 a6 
9 3 * 647; 73 Mayeocseee) T™Z 392 2 200 58 a 29 29 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1) 
eotiiss east Se Se eee Se. et oe, ee, eee 
effect of proposed on. retirement funds. 
yg pe 5,009 athism to Beg rege ee ay ggg oer Sop met 
June , from General to ign Boonomic Trust t ie, ian tri funds, insular possessions, 
Cooperation Trust Fund, established in accordance increment resulting from reduction in the weight of the gold dollar, anf 
with the Economic Cooperation Act of 1948; ex- eeigniorage on silver. 
penditures for fiscal year 1949 include expendi- 3/ Totel inoluies $260 million for Health Insurance Trust Fund under propesed 
tion. 


legisla 
* Less than $500,000. 


Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are. excess of redemptions) 











National 

Federal 0ld-Age Government Goverment Adjusted 

Fiscal year ona and Survivors —— _ | Unemployment — Life ' | Service 
or month Insurance Trust Trust Pund Taswrence re cme i Certificate 

Fund Account Pumd 
Fund 

WAL dodecsccocecscocese 1,338 642 3 30 oT 8 
— —* iB ie 35 7 1h0 “1 
——⸗ t — 3,008 1,035 86 1,228 h 61 260 * 
— one 4,129 1,172 140 1,503 60 393 -1 
Wecccecececececcccces 5,200 1,137 1ée 1,437 1,97% B 399 -2 
* — — — ee Her 8 Ae} ho He a 2 > 
ae eee Te 119s 569 wad R 2 363 4 
19k9 (Retimated)....... 2,79 1,370 209 365 36 he “a 
1950 ——— scece| 2,000 g/ 2,241 a 262 1,700 2 388 “1 
526 -20 326 -30 23 ° 227 * 
121 - -21 121 10 - u * 
327 365 -21 -ko 15 - 8 - 
6 -26 50 * 10 <1 9 * 
16s - -2h 15 “1 7 ° 
300 300 -23 15 5 * 3 e 
l9hO-Fammarxy ....e.cssees -20 ° a8 -90 e 17 * 
Fobruary.....s.0++. 3 * = ie a -2 4 
—— -83 -20 ag -121 5 - 8 * 
MOY. ccccccecesececs 56 - 2h ke 30 - a - 
































Source: (Same as Table 1). 2/ Total imolutes $260 million by Health Insurance Trust Fumi under proposed 
V See footnote 1, Table 2. tion. 
* Lees than $500,000. 
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TRUST ACCOUNTS, ETC. 


Teble 4.- Expenditures Other Than Investments by Principal Accounts 
(In. siillions of dollars; negative fi, 





are excess of credits) 
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APRIL cccccccccece 
MOY. cccccscceccces 





ay 


83 E83 AYE ERS BE 
eeeae assess Be Ras FESR li 


BS VF FUN VYN 











National 
Unemploy-| service | @ it | & 
ment Life Life employees’ 
Trust Insurance | Tasurance | retirement 
Fund Fund Fund funds V 
555 . 63 T 
377 1 45 
176 6 30 5 
61 31 3h 103 
Tl 126 25 151 
1,146 260 50 267 
282 67 323 
859 302 i) 
963 325 56 eT 
1,17 2,349 Te 2TT 
70 rt 8 19 
1 28 ie 22 
65 27 & 17 
57 27 * 18 
61 27 y 18 
& 27 5 19 
ie 27 * 16 
117 27 » 17 
169 29 5 19 
152 28 6 19 
149 29 5 19 











S ga Ree 


we 
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BS chS SERGE .E 
sisexssarne 88 











or sale (-5, 
Special of securities 
deposit of Government 
accoumts | corporations, 
etc., in the 
market 
(net) 
30 -852 
-129 a4 
508 2,874 
-1;,669 1,553 
647 8 
3 
37 in 
412 -109 
134 -T2 
$| 3 
5 —* 
3 — 
4 
* 3 
9 71 
9 10 
2 3 
-86 & 
30 * 








Source: (Same as Table 1). 
V 1, Table 
2/ Established in accordance 


3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
chargeable against 


Indien tribel funds, expenditures 


th the Economic Cooperation Act of 1948. gold, etc. 
= 2 * Tees than $500,000. 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund V 


(In millions of dollars) 


increment on 





Expenditures other than investments 





Assets, end of period 








To In 

oredit disbursing 

of fund | officer's 
account 





Fiecal year 
or month Total 
1937-1940. 1, 





= hohe OR 5 
—— 


pS EE ub 
ee) ene 


1949 fe moet i 1,985.3 
1950 


Estimated)..| 4, 


IDhB-Tuly..serecee 63.4 
382 


September.... 19.0 


Octobar...... 59.0 
eceee 357.6 
..... 107.7 


19h9-January.....- 38.0 
Pebruary..... 279.8 
March. csscess 37.0 


APRIL. cerece ak 


il 


MAY cccceseces 


Inception through 
may WDR9.ccecece 





J 


“rte 


vy 
. 
aw 


-.. 
ow 














Salaries 
and 
Reimburse-| 
at ment for — 
Benet adminis- 
yas |" [moan Om Zp 
sores Survivors 
Insurance, 
atc. 3/ 
*7. * el le. - 
91.2 23 268 J 
137.0 120.3 26.8 - 
176.8 123 27.5 * 
217.2 as 32.6 ~ 
266.8 239.8 5 4 
57.9 5 37. 

4 tas 15.6 25.2 
559.1 511.7 13.0 34.6 
655.7 602.0 13.5 ko 

2,2h4.8) 2,188.0 13.9 42.9 
51.5 47.0 1.1 
52.2 46.9 1.1 
51.4 47.5 1.2 2.9 
52.2 48.2 1.1 2.9 
53.2 48.5 1.1 
53.6 49.3 1.1 
5h .2 50.2 1.0 4 
5h .9 51.1 1.0 2. 
9.2 53.8 1.0 ah 
58.9 5h.2 1.5 3.2 
5.4* 8 1.5 3.2 
2,992.6 231.8 96 























account 
5 6.1 
6.2 10.8 
5.2° 20.4 
ok 


ob . 

ee] &: 
62.5 66.4 
395.5 6.5 
394.5 66.5 




























































































other than J— — Unexpended balance 
“  Viseal year Total Appropri- | Interest e increase, 
J Vv ations ty |on erie | Seeee (=) Ot | Tereeh =| to cuwdit | In Aisbureing 
Congress | investments| eeft crease (-)4 ments of eqge- 
——— in ec⸗ pristion | account 
ean a me Be 390.8 wy 5.9 298.7 92.1 = 9.4 10.8 8 
— 126.1 3 2.5 121.2 -5.0 0 TO 2.5 3 
IAB. cccccccccccccece bacee ah .0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 J 
I — dee 220.6 214.8 5.8 130.5 90.1 194.9 176.0 4. A 
Sedcccocece obese 272.6 262.7 9.8 134.4 138. 333.0 318.5 1.2 * 
Spans — 324.1 308.8 15.2 ua.A 182.6 * 500 .5 5 J 
22222 312.0 292.1 19.9 152.0 160.1 7 657.0 9 ¢ 
— 322.6 296.2 2h.2 173.3 149.1 624.9 805.5 1.2 2 
Moccconccoebssbbcccksep on — TT .e 738.5 38.9 222.3 575.1 | 1,399.9 1,3%.5 1.5 9 
Lge Sebho ceniini esta’ 615.3 564.6 2.7 e.6 -7 | 1,726.6 1,702.8 23.8 2/ 
1950 pire cers . TTT.9 15.9 62.0 326.6 3/ 3 2,187. 2,163.7 2h.2 2/ ¥ 
1ghB-Tuly......... eecceccene — 56 6 564.6 * 19.7 Shh.g | 1,944.8 1,700.5 227,21 27.2 
— — — 22.5 -22.6 | 1,922.6 1,679.5 217.1 25.8 
September......-.-5+ ——— J J 1 23.1 -23.0 | 1,899.5 1,658.5 217.2 3.8 
Ootober...... eroces ececccece 2 - 2 23.0 -22.8 | 1,876.7 1,708.0 145.3 23.4 
Rovember..... apecétikebob> oe 3 J 3 23.2 -23.0 | 1,853.7 1,684.5 145.5 23.8 
December... ..ccecececcencs a - 3 23.4 -23.1 | 1,830.6 1,661.5 145.5 23.7 
— . . o.cesecceneseseeess 5 - 2 —* — 2 1,710.0 2: a 
POUPURTT. «oc cccccccececerese ° ° . e « 1, 0 . 
MEO, cc cee ce ecccecesececese 5 e 5 23.9 ms | 1,761.3 1, 6 Re 23.7 
MBFAL ec ccccccccccccccocccece 6 6 2.0 -23.4 1,737.8 1,713.0 7 ah. 
WF oc cccccccecccesesccceeese oT 4 ef eh. -23.4 1,714.4 1,688.5 8 3.1 
Ineeption through 
Mag IDG. .ccccceccccsecesereces | 3,468.2 3,339-2 129.0 1,733.7 1,714.6 | 1,714.5 1,688.5 8 2.1 
Source: (Same as Table 1). Distribution of unexpended balance not svailable. 
}/ Figures differ from those shown in Table 2, “Receipts. ty Principal 5 Includes $4.7 million for salaries and expenses, which would be 
Acoounte”, for the reason that Table 6 reflects appropriations vhen financed directly from the trust account under proposed legislation. 
they are made vhile Table 2 shows the amounts vhen transferred to * Leese than $50,000. 


Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 
















































































Receipts Expenditures other than investments Assete, end of pericd 
Railroed Unemployment pies ‘ —— | Bet Unexpentied 
— Insurance Account }/ ——— — belance 
Fiscal year Interest] Transfers | ment In- | & 4° In dis- 
or month Trans-| Transfers | on Tota |Wttt__ | to Ratl-_ | surance queane Tota | rest bursing 
Total Deposits Contri-| fers | from invest- érewals | road Unem-| Account Vy (-), ments |= offi- 
* Dutions| from | Adminie- | sents by ployment ia — — 
Suess |! States| tration States | Insurance| Benefit | “°° —⸗tci 
oe soos | 2,857.9 | 2,729.3 bh.2| 1.8 . @2.6 f,133.1/1,116.7 1.8 14.6 1,724.9 | 1,724.9] 1,720.0) 13.% 1.4 
B65 scisececess PRMRRN _ 2 = 10b.2 7.5 32 223-2 3 —XRX —33 82 8 —* 
— — 824343 
⏑ v. -| 1.7 $6.5 6 oO} a 4 306.3 3 5,870.0) 8.5 3 
ggetee 1,507.8/1,295.0 | 118.8; | 8.9 123.6 | 71.3} 2 os & | 1,436.5 1238-3 7,307.2) 7.8 : 
........... — — — * tS h,1s5.9 ee 3 ee 8 vee ee * 8 : 
—— | SGQBh | 210003 | Ure | | 3e | Mes | etal weal 224233 * Ba 3 
1949 «| 2,272.5} 982.0 - - 9.0 181.5 -T| &e.0 J 12.7 209.8 | 8,532.8) 8,507.6) 25.2 
1950 =~ 3 25832. 1,226.0 3 . 5.1 b,369.8}2,100.0 - 65.8 262.3 | 8,795.1 8, 769.9 3.27 Y 
19bB-Fuly... 2+ 7 1 * 8. * 7. 6. 3.9 -26.8 | 8,296.2) 8,266.6} 22.8 5.0 
Auguat...se-s pe 3 J 3 a we wht ; 12 “8 | 8,410.0 HES 2.3 
September... 19.1 15.0 . - - ey 65.5} 62.1 - 14 A | 8,363.7| 8,349.8) 11.2 3.0 
Octoder...... 27.7 27.5 . - - 2 6.5) 52.5 - 4.0 -26.8 | 8,33%.8| 8,324.6] 18.7 1.7 
Sovember.....| 227.2] 227.2 * . - - 60. 5h.0 - 686/| 65 8,202.3 6,481.4) 17.5 24 
Becember.....| 100.2 u.⸗ 86.0 &.1) 6.2 - 5.0 19.1 | 6,520.5 | 8,496.) 21.9 2.2 
19%9-January...... 26.5 26.4 * - J -l | 121.7] 108.1 - 9.6 6/| -83.2 | 8,437.3| 6,406.4) 29.2 1.7 
Fobruary.....| 149.3 3 * - J 3 10.2 - 4 2 | 8,s69.% | 8,480.4) 27.0 2.1 
Mawel... ccese 20.0 15. * = ad &.5 156.0 = 12. &/ mm 9 6,320.5 6,292.5 a.7 b.Ab 
6 32 . * 7 1s @ -138.7 170.4 26.2 3.2 
eeecececee a ook ° 2 31 1.6 - 73 Bo 322 Sas 38.2 2.3 
Inceptiean through : 
May 19RD. .0+000-/20,60%.5 28,9586 | SIT. | 107.2) 75-5 ,392.8}6,095.6 107.2 | 992.0 6/| 6,058.8 | 6,058.8) 8,018.4) 38.2 2.3 
Source: (Same as Table 1). 9 See ee ee eS ee 
}/ afvence of $15 million from the Treasury ant oub- Admaniotration Fund (uméer Act of Ost. 10, ° 
a pe eS | hy op — 
Fe Re Ee eee eas tm aegis aman. be A anne Nee essa — 
(See Table 9 umder "Budget Receipts and > inde $0.8 uillien in Jummary 1909, ant — March 2949, 
V Represents euountse transferred from States to Unemployens Sh Se 
Insurance Account equivalent to of taxes collected vith re- million in fiscal year 1950, representing af justumnt for 
spect to period from January to June 1939, inclusive, from overcollections due to setroestive change in tex rete. 
employees and employers vho come within the purview of the Railroat eee 
Lees then , ° 

















Actual figures in these tables are based on the Daily 
Treasury Statement, and have been revised to agree with 
the changed reporting procedure for refunds of receipts and 


Table 1.- Summary of Cash 


(In millions of dollars 





TREASURY CASH INCOME AND OUTGO 








for capital transfers. 


Transactions 
) 


Estimates are based on the 1950 
Budget document, including effect of proposed legislation 
as outlined in Budget detail. 
















































































Cosh other than 2 Increase, _|| Memorendum: 
Cash operating income Cash operating outgo Net cash | or | or (-) —— 
pment para pects Cash | Cash trust | Exchange | Clearing — — om real he | a A 
budget account cance, See ee: Se ee ae | eet ag Tet tng | Fund monetary 
covers dad ie seed itures | itures Fund }/ | checks, ete outgo (=)} (-) palace euthority 2/ 
WD ij. odcccdies 7,200 2,112 | 9,322 | 12,767 | 1,212 - - 13,999 4 5,432 THe 88 
INS. .ececesee | 22,663 38* 38 1,068 — - | 36/501 aan 19,652 358 101 
mics: | ae | Be :| |: | Sel eel ae) te |g 
19N5....ccccccee | 45,529 ;Ta | 90,20 | 95,952 | -768 : - | 95,286] -be, igh 7 529 3 
1äö........... | 38,902 4,937 839 57,kee 4,316 - - 61,738 “17,099 7,8 10,460 302 
, aE 88h 3,707 3,270 1,026 -555 36,932 659 4338 -10,930 3/ 60 
ee 80h 3,595 8 ‘ike 2,96 563 507 »496 8,903 | -7,280 1,628 37 
19h9 (Estimated 1483 * 42,958 | 34,239 | 6,19% 100 400 40,133 2, -3, 759 
1950 (Betimated) | 407837 | 8/367 | ariooe 38,990 | 6,620 100 - | 5,70 sak -2;01h 3 
1948-July....... 2,082 186 2,268 2,882 4OT J -700 2,588 -320 462 lal 3 
August..... 2,492 670 162 2,086 5 - 289 2,950 212 -h53 2h. 5 
September.. | 4,582 125 | 6667 | 2,786 ina J -9 | 3,197] 2,669 | -T9 —* a 
Octoder.... 2,099 18 2,280 2,556 397 - -17% 2,779 -281 -781 5 
November... 2,536 65h ,190 2, 7h 158 47 - “417 5 
December... 4,008 98 106 3308 R 2B 163 Pons 8 * ·2 6 
1gh9-January.... 3,548 136 | 3,683 2,802 392 - -340 2,855 829 -376 3 
February... | 3, sus | 3,893 23590 59h 2 51 3 635 * ear 2 
March...... 5, 125 5,555 —2 360 8 -87 3, 1,700p |- -1, a M 476 : 
April...... 1,337 1 2 TL 15 -213 3 -1,699p/" - ~ 
Mpc. cbas PR oo 58 58 63h ? 32h | 3) -1j09p| 25 : rs 
L/ The U. S. subscription to the capital of the International Monetary budget receipte of the Treasury shown in these tables, but is excluied 
Fund vas paid in part from the Exchange Stabilization Fund. For Shen ene i900 Deloee ⏑ ive veo — 
explanation of the transaction, see "Treasury Bulletin" for 3/ Im effition to this decrease in General Fund belance, the Exchange 
September 1947, page 17 Stabilisation Fund wae drawn down by $1,800 million for subscription 
2/ Consists of seigniorage on silver and increment resulting from to the capital of the International Monetary Fund (see footnote 1) 
reduction in weight of the gold dollar. This item is pert of the cash p Preliminary. 
r Revised. 
Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 
Plus: WNoncash Less: Noncesh budget receipts 3 
Net items deducted Payments to Treasury by Government enterprises . Reimbursement —A— 
Fiscal year buiget from buiget * tor Case 
or month receipts receipts - excess Total Interest pee nr fend rw a dniniotrative ne 0 
v/ Fanny i R. F.C. omer |curptes expenses / 
pe OR SE ———— * 26 27 7,200 
WRB ek och Biboheooccds 12 J 2 1 5 - 27 663 
are es 22,202 i 3 2k 13 - 27 —53 
—J— 198 3 3 : 8 13/983 
NG beck scatgcecnessep 40,027 -970 155 90 27 - J 36,908 
IGRT os csvccoerccevecccs 40,043 -39 120 91 13 pi 
— pees -10 396 Bg 23 270 rT —28 
Estimated)....... 580 5 92 1 29 483 
i” —8 + abl 83 3 1hs ab 31 5 7 838 
19· .......... 2,096 * wu * 2 10 1 2,082 
August.... 2,505 * 12 * 1 u 1 ‘ioe 
September. . 4,583 * i e * © 1 s, 
Ootoder.....eseeee 2,101 * 1 J 2 2,099 
November. ..seseses 2 * 4 - e e 4 536 
December....+.+.++ cae * 5 ° 4 - 1 5008 
1949-Januarys...csessee 3, * 31 1 9 17 4 3,548 
Pobruary.........+ 33a * 1 - * - 1 3,360 
Maroh.cccccccceces 5, 35 * & = 1 = 4 5,430 
APM Le cccescccsece 1,340 * 2 — 1 — 7 1,337 
ä 1,945 * 2 ° 1 = 2 3 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Budget Expenditures 
(Im millions of dollars) 
less: Noncash buiget expenditures 
o Interest payments Payroll Budget expenditures involving Payments to Treasury 
Total by Treasury deduction| issuance of Federal securities | by Goverment — 
Fiscal year budget — To Transfers | for enterprises 
or month | expent- | Total | ovings wally, to trust | Govern [armed |p, justea | Hotes iseued — | Duiger 
bares bonds owned To trust ment em- forces to Interna- mente in 
V/ 2/ and Goverment| accounts | 2/ ployess | eave | S6FTi°? | tional Bank Interest | yeserel | +t? 
Treasury | corpora- retire- bonds ani Fund secu- 
dille 3/ | tions &/ ment rities 
WAR ncccces 13,387 600 58 . 167 3B 56 - -20 - 1 12,787 
— — 34,187 TS & - 207 88 - -12 - 6 - 33.033 
Sb veces 79,622 1,198 130 2 25 hho 227 - “7 - 37 115 koh 
19bh....... | 95,315 1,470 213 3 325 559 269 - -5 - 67 39 93 , 845 
1945...0.++ | 98,703 2,750 342 4 42g 1,659 290 - -108 - 108 25 95,952 
UNG 222044 | 60,703 3,282 435 22 567 1,927 281 : 8 - 18 18 hee 
19h7..++++- | 39,209 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
19K8......6 36,791 4,309 559 2h TH6 4,178 236 “1,221 ok -350 112 30 32,482 
1949 (Eet.).| 37,18 2,9he 575 27 8h6 1,298 336 “149 - -35 31 13 34,239 
1950 (Ret.).| 413858 | 2,867 —* 29 926 1,124 359 * * ia bh 38,990 
1948-July.. | 3,558 676 66 * . 611 17 “21 * . 2 1 2,882 
Aug... 2,143 57 37 . * 3 2k -19 * - 1 1 2,086 
Sept.. | 2,869 83 ke 1 15 27 -15 ° - ® 8 2,766 
Oct... 2,685 129 36 * 1 8 26 -15 * - * 1 2,556 
Nov... | 2,815 68 45 - * 6 3 —8 * 1 2, 7&7 
Dec.. 3,603 296 TT 10 187 1 1h * - & 3 3,308 
1949-Jan. 2,968 166 6 J 1 RB 29 +13 . . 9 n 2,802 
Feb 2,686 * * 1 : 28 -10 « > . 1 2,590 
Mer... | 3,622 kT 290 2 17 2 31 “1 * -25 1 6 3,5T3P 
Apr... | 2,748 131p 36p 2 2 2 or “1 2 2,627 
May... | 2,822 Sap &3p - 2 30 2 -10 aad : i 2728p 
1/ See Tables 1 and 2 under "Buiget Receipts ani Expenditures” for ez- ty corporations; hence payments and receipts offset each other. 
Planation of revised figures for buiget expenditures. 5/ Basot expenditures invelving the isauance of Federal securities are 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to treated as noncash at the time of original payment ani as cash ex- 
Foreign Economic Cooperation Trust Fumi, expenditures from which are penditures at the time of redemption. The figures show are net 
shown in Table 4 as cash expenditures of trust accounts in fiscal 1949. issuance, or net redemption (-). 
— 35—— * Lees than $500,000. 
Interest payments to wholly owned Goverment corporations are not de- > Preliminary. 
ducted because they are treated as negative expenditures whem reesived r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 
Trust account receipts Trust eccount expenditures 2/ 
Less: Woncash receipts Lees: Noncash expenditures 
Total Investments in Equale: 
Fiscal year | Total —— Transfers| Payroll de- Equals: expend- Sete Federal securities Cash 
or month receipte |Totel, shown as |ductions for} other | Ces —— By partially| Other expend - 
/noncash += budget [Government | )/ receipts 3/ nonoces: a/ itures 
© 7 expend-|By taust owned 3/ 
receipts ties expend employees ĩ * Gov * 
scourd itures retirement tures tions 
ADhl..e...2. | 2,665 554 167 332 56 J 2,1 eH 5h5 1,338 34 -827 1,212 
IDh2....00. | 3,218 676 207 3 88 - 2,542 4, 3,763 1,925 5 1,832 1,068 
ab, 38 1,350 32 * 263 > | 358 | rser | Fase | Rite wr | 2,908 in 
uuun 75088 | 133 | hey | 2,806 | 290 > | Ba | Sat | tose | 5f200 op | 1363 | 768 
—*522 1* —33 Fo 1 261 ~ Pe 1 8,236 end 32 me br Me 4 
Cecccces . '. ’ 1,347 ’ 3, 14T 3, 
196B........ | 9,525 5,920 —* ã B338 vas 3,865 | 3,060 -99 90h | 2,9hh 
19h9 (Eet.) | 5,957 2,h8e gu6 1,298 338 s 8,967 | 2,773 | 2,719 127 = 6 
1950 (Eet.) | 8,799 2,411 926 1,126 361 2387 8,761 | 2,162 | 2,000 160 3 32 
1948-July..- 817 631 . 611 17 2 186 * 588 526 104 -ho 4OT 
AU. +6 PT 3 ° 8 2k - 670 122 121 -16 17 22 
Sept... 173 15 27 - 125 Th3 331 327 37 -34 12 
Oct... 287 107 1 8 26 - 18 431 6 a 2 397 
Nor... 690 36 e 6 29 e 654 720 ih 164 3 * Ere 
Dec... 31s 216 187 1 28 98 1,031 267 300 -7 6 
1949-Jan.... 238 103 1 B 8 - 136 560 167 =20 o 5] 392 
Feb.... Shh 30 1 2 - Sis 698 104 35 57 uu 59% 
Mar... 1B 48 17 1 31 - 125 518 158 100 52 6 360 
Apress 285 ager 2 xp) 25r 90 730 ho -83 “47 170 m1 
May...- 73 60 2 30 29 ” oe 3 69 * 12 2 634 
V Principally proceeds of ship sales allesable to surplus property 3/ Figures for the fiscal year 1949 (actual ani estimated) include 
receipte. Figures for 1947 and 1948 include $53 million and expenditures from the Foreign Economic Cooperation Trust Fund. 
$8 million, respectively, of armed forces leave bonis redeemed h/ Principally proceeds of ship sales allocable to aiscellansous re- 
for insurance premiums; after August 31, 1947, all these bonis coipts, F.D.1.C. repayments of capital stock, end net redemption, 
were redeemable for cash. or issuance (-), in the market of securities of Government 
2/ Exoluies clearing account for outstanding checks and telegraphic corporations . 
reports from Federal Reserve Banks. * —— $500 ,000 
+ . 














July 1949 





Table 5.- Derivation of 


TREASURY CASH INCOME AND OUTGO 








Cash Borrowing or Repayment of Borrowing 


(In millions of dollars) 




































































Increase, or decrease (-), Less: WNoncash debt transactions Plus: Equals: 
in Federal securities Net investments | Issuance of Federal securities re- Net trens- | Cash le oll 
cute tant ing in Federal sulting from buiget expenditures, [Interest | 4. 1, | issuance P 
securities etc., or refunds of receipts oe. guaranteed of non- repayment 
Fiscal year Total Armed Notes for| Excess |ionis and | Securities | Saree of 
or month Guaren- | Total By Gov~ | sarees Adjusted| Inter- | profits |p and | not re- securities | borrowing 
Public | teed Federal By trust | ernment ury of Federal 
debt | secu- | secu- accounts | corpo- | lesve | service jnational |tex nities flected 1m | scensies ( 
— — pont 5 + vonds }/ — and * — r 
ar acdas tie 8b1 6,835] 1,422] 1,338 39 - -20 - . 8 5,432 
— — 33 -1,802| 21,659] 2,006 | 1,925 5 ° “12 . . a 7 19,652 
Sas ah 0 sccces ‘ “468 | 63,806 | 3,461 | 3,00h 203 - -7 - - 130 131 2250 
coe sees | 64,307 | -2,477 280 en 4,129 206 - 5 - 134 213 207 56, 757 
IBGads o00se 57,679 | -1,190| 56, 6, 5,200 32h ~ -108 - 89h 342 & kg, 47h 
ING... .eeeeeees | 10,7H0 43] 10,783] 3,409] 3,668 | 159 - -86 - | +970 39 203 7,439 
IOWT...ceeeceee | 12,136 -387 | -11,523| 7, 3,362 178 1,793 -8 | 2,140 -39 7 ~ -19 ,389 
IGNB ia cin coe +. | =5,99% - ~6,010 | 1,394 | 3,060 -69 | -1,229 -h -913 -10 559 -. -7,280 
19h9 (Estimated) |  -723 -2h “TT | 3,185 | 2,719 | 1h0 19 - -135 5 575 > 3,759 
1950 (Estimated) 356 3 359 | 2,442 | 2,000 20h -59 - -150 3 450 - “2,014 
19b8-July.....+ 1,082 -18 - | 675 526 105 -21 s — J 66 * 62 
August... 32h -4 - lok 121 —9— 19 * J 37 - “453 
September. -362 -1 -363 391 327 6 -15 . -8 * ke ~ -T19 
October... -227 2 -225 6 28 -15 J * -2681 
November... 46 5 50 ie 164 a “1h * -15 * 8 “13h 
December... 29k -2 291 331 | 300 4 -1h * -28 * TI - 
1949-January... -179 -19 -198 128 20 105 -13 * - * 6 - -378 
February. 101 -10 91 gh 35 58 -10 . 2h * 36 Zz 
March..... | -1,080 -2| 1,082 100 58 “1 * -33 * 29 Pp ° “1, 
April..... “11 -1 -ll2] - -83 “46 “1 * -15 * 36 p - -Tep 
Re 359 * 359 56 13 -10 * - * 43 p. - 258p 
1/ The issuance of these securities is treated as a noncash budget ex- at the time of cash redemption. The figures shown ere net 


issuance, or net redemption (-). 
vdomis and bills redeemed. 


Less than $500,000. 
Preliminary. 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 


v on savings 
2/ Inclutes borrowing through Postal Savings System. 
om 


Accrued discount on savings bonds and bille less interest paid 




































































Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Fiscal 
year }/ 
Cash ting income: 
ighe 2/.. 1,030 | 2,596 7™%5 | 1,107| 2 15 
—3*: 1,476 | 5,293 | 1,668 | 2,069 | 4,663 as | aisre| sice | ems 2,705 5 Ose 21m 
—0 9m] bas | ORR | 3a | Se | oe 
1 eee ee . eeee , , , , , ? 
———— 32 4, 5,649 | 2,366 | 2,965 | 6183 | 2,332 3’ Bos 3585 | 2,683] 2,813] %,156 3,839 
Dh ccccccce ,821] & 5,505 | 2,228 | 2,746 | 4,886 | 2,hh6 3,112 | 4,666 2,589 | 3,305 43,591 
—7——— tne vid 6,019 2, hoe 2,969 | &877 | 2,268 | 3,162| 4,667 | 2,280| 3,190 — 45,400 
BND. co cccecdccceccces ⸗ ⸗ x »430r | 2,595 
— ——— 
IDS B/rcccccsecerecs 5, 0b 5,506 | 5,96 6,178 | 5,921| 6 34,501 
1963...cc0cee °2 | 6,ne7 | 6,396 | 7,620 | 7,432 | 7,390 | 7,988 | 7017 | 7,7h0| 75693 | 7, 1,766 | 7, 78,909 
i 
8,009 |» 56h 6 8, 8,478 7,269 8,146 7,686 7 ee 4 pl 93 0978 
5 | 8, 8,829 | 7,750 | 7,512] 6,326 31923 4, 5,224 95, 
3 4,562 2,785 2,760 2,9bb 2, 2, ye 4 
4, 78h 3, 3,073 | 3,943 2,570 2,490 * 931 
wie | 2/588 | dome | 3357 | atm] stem | Riens 36,496 
-b,17% | -b,¥76 | -3,368 | -5,433 | -¥,824 | -&,289 “19, 29% 
3,305 38333833 “3,062 “1,971 “53,735 
622 8 358 -2,1%6 |-k,922 | -b,908 |-1,671 | -5,67% | -&,496 | -2,630 * 
1946 itt | sh seb [Se 23 i thst el ae oe | he ve 17/899 
Seeeeeseereseseree wh, ‘hy why = | 2 2 
19% Ce eeeoereseseeeses 1 106 1 460 2 624 -835 Py! 5 102 -827 41 723 18 816 510 6 659 
eines tease 1,986 1;82h | 2,601 i 2 %S | -320 212 | 1,469 499 | -283 | -137 8,903 
WNP. cccccccecccccccee 635 1, 700p -1,699p -1,091p 




















GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(Im millions of dollars) 

















































































































Assets 
“Bet of fiscal Bullion, coin, and Deposits in Federal Other Balance in 
year or month Sota currency Reserve Banks ner * — Liabilities a 
Gola Other Available — 1tar1060 — — 
ighl... 2,812 264 701 1,026 - 661 143 179 2,633 
igke.. 3,443 155 Tee - 1.69 265 452 2,991 
wy : 10,189 150 BE 1, - At 7 533 643 9,507 
. 20,775 ‘15 1, - ,00T 5OT 607 20, 
I9h5 25,119 150 558 1,500 - 22,622 269 421 2b, 
1986 14, 708 160 243 1,006 . l2, 305 &70 14,238 
bo | 3,730 1,023 232 1,202 be 962 310 kee 2-38 
— — 5,370 1,073 191 1,926 123 1,773 263 438 1932 
WDHB-July...sececcccccevececs 5,506 1,070 188 1,755 = 2,081 295 433 OTs 
MEMBEs ccivoccccsocecece 5,229 pW 195 1,919 1,7e1 237 397 o 
September....... oaeeeses 6,020 1,068 191 1,665 ug 2,703 27S 437 5, 
October... .scecscees eevee 5,205 1,078 1fe 1,608 10 1,976 252 res 4,802 
Movember’... ..seecesesees 4,813 1, 18 1,601 TI 1,621 2h6 4 h, 
December.....ssecssecens 4,630 1,0TT 1,123 90 1,909 251 422 h, 
IDhO-Jamuary.....0.eseeeseees 5,0k2 1,086 222 1,514 179 2. 346 23 4,659 
FeOruary...s.scscesecees 719 1.088 212 1,423 97 2, 254 5,291 
Marae. cccccceccsccccece 123 1, 205 1,482 19 2,926 295 357 5,767 
APTLL. cc ccecccccccssoves 4 ,b28 1,033 22h 1,226 108 1,563 278 433 3,995 
ME ccc ccacccocesocccces 3,526 1,027 221 628 36 1,313 282 363 3,163 
Source: Daily Treasury Statement. 
2/ On accowmt of withheld taxes ani sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
— Het receipts of trust accounts, etc., or expenditures (-) 
crease in | Budget — — — 22 
General surplus, depos dempt ions Clearing 
— oa * tot, nota, | — | Seigniorage — pace —— 
balance, + sa at "ing 2/ on gold on silver end mis- — po a 
or ’ ° 
decreese (-) —6 faite 3) | 19 the market 
&/ 
WAR crcccceces ecece The 46,1599 5,998 908 J * 20 -2 82 * 
JJ 358 21,490 23,461 | * ls 116 -1,809 - 
WRG cccccccces 6,515 -57,420 64, 27% 3 ge * - 264 69 7 
— 10,662 -51,423 6s 307 -2,222 148 * - 503 -2,8T% - 
Wa rciveccicese 4,529 -53, 941 57,679 791 675 * - 1,669 -1,553 - 
I9RG.crcrcccccccces -10,460 ~20 ,676 10,740 -52h -30 ° 2h8 -647 -95 J 
ROT é -10,930 TH “11,136 be - 3 -372 3 555 
WR cactedeincocee 62h 5,419 -5,99% 2, 2, * * -367 107 -50T 
IGhB-Tuly....2.0.0- ua , e 1,082 -178 “147 * - -88 56 700 
AugUst..cceeee -2h1 } -32h 10 129 * - “113 5 -289 
September..... T51 1,6% -362 -570 1 J -43 2 a 
October...... -7T81 -58h 227 -lah -149 ° - 5 * 1% 
November..... 417 -27T5 46 -30 3 J -1 * -158 
December..... “177 420 294 -7118 - * - 3 3 -163 
1949-January. . 452 611 -179 -321 -2h2 * - 9 -11 340 
February 631 736 101 “154 -& ° - -59 -10 “51 
March...sessss &76 1,64 -1,080 -345 -299 bd - 44 3 87 
April....s.ess -1,77 “1,408 “11 ~h65 -470 ° - “8 -& 213 
Tee -8TT 3599 9 ko . - -30 * -3ah 
Source: Daily Treasury Statement. 3/ Consists of Public Works Admiriistration revolving fund, special 
V Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (met), and, prior to July 1, 1945, transactions in commodity 
Foreign Economic Cooperation Trust Fund; figures for fiscal year food stamps ty the Department of Agriculture. Beginning on that date 
1949 excluie expenditures from that fund. Figures excluie amoumtes euch transactions are classified in the colum “Trust accounts". 
for public debt retirement which are chargeable to the sinking a/ Set receipts in this colum constitute net sales, end net expendi- 
fun, ete., uler special provisions of lay. tures constitute net redemptions of securities. 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Fund, 5/ Yor outstanding checks an’ telegraphic from Federal Reserve 
National Service Life Insurance Fumi, Unemployment Trust Fund, Banks; excess of receipts, or expenditures (-). 
Railroad Retirement Account, Government insurance and retirement * ees than $500,000 
funds, Foreign Economic Cooperation Trust Fund, and other trust 























DEBT OUTSTANDING 
















































































Table 1.- Gummary of Federal Securities Outstanding 
(In millions of dollars) 
— Total outstanding Interest-bearing debt Metured debt and debt bearing no interest 
fiscal Guaran- Guaran- Public debt — 
year or Total Public | teed Total Public | test Total Inter- * 
month debt ay debt aes 2 Totel | Matured — aw: > pag Ses / 
(matured) | 
IRL cececcces 55,332 48, 6, 5h, 747 48,387 6,360 Th - J lu 
1912........... 76,992 bs om 308 ent 71,968 4,59 * 8 2 - - 20 
——— a ies 139, 28 er: i 2326 poy ° ⸗ 4 J 
IS ccc | apes 23 832 8 2;3590 | 2,396 269 . - | 2,097 2k 
INE ccocecesece 38* po Soe 46 268,578 | 268,11) 467 1,321 1,312 376 — 8* 10 
JJ x z 90 | 255,197 | 255,113 st ã 1 6 
X. cocccccces fr, OR, 252,292 3 250,132 | 250,063 & ee en ato ** 3 Tee 5 
1gk9 Eotimated 251, ? . ° Be S. a. Be . . oBe Be 
Gi Gen Le EE | Sh st] st) Ree eet ee ct 
Dedt peak 
Fed. 1966.... | 279,768 | 279,016 551 | 276,45. | e77,912 539 | 1,323 | 2,902 238 : - | 2,063 2 
—— |B Se) Ri Selse| elie 33 S| Slee] Bl 3 
ber. | 25¢,736 | 252,687 50 | 250,568 | 250,518 ue | eam | eat ake 66 | 1,153 705 : 
October... | 252,513 | 252,460 5e 250,347 | 250,300 48 2,165 2,161 2hl 66 a, 1 4 
—— | 252,363 252,206 57 3*8 250,392 53 | 2,119 | 2,115 215 6 | i198 8* 
December. . 252, 252, 55 250 ,630 250 , 579 51 2,22 2,220 353 66 1,110 692 oy 
lgh9-January... | 252,656 | 252,620 3% | 250, 250,435 32 | 2,190 2,186 * 1,149 685 A 
February... a x 26 * A 1, 4 
meer: | Bey | Beye} S| Bek | So |e | ee | ae | | SR] eS 
April..... | 252,553 | 252, 23 r * 2, i — 4 
Magee, 2338 23 203/909 Rey 4 2 | elo; | efo00 8 8 ress 28 iĩ 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4. 
1950 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
: Public issues 
mace | mt Marketable Nonmarketable 
fiscal ae” ‘Total Treasury bonds Treasury) Armed Special 
Other . 8. bonds issues 
month [public | yueisc | tote | ills Cersif~| notes | nank- | Bank re-| bonis | Totel serings| inveet- |eurings | £0F00¢ | Other 
eligi- | stricted | &/ bonis | ment |notes | Sour 
ble 3/ series 
19h1...... | 88, 42,267) 37,73] 2 - | 3 30,215 - | 196 | 4,555 | 4,320 ° : - | a | 6,220 
19k2......] TA, 64,083 | 50,573 28 } 3 JeJ35 20,188 - | 3,0a5 | 2 1 
ae] ae |e] Be eae | tee | elke | |e ee): pe) :| | 
1905.22 | aoeeaT 375 181,329 | 27,0h1 | 94,296 | 23,497 | 69,693 36,796 | 196 32 ese 32 - | 505 | 18,812 
1986... . 268,111 - 245,779 189 606 17,039 34, 80k 18,261 65,864 9 180 56,1 yy, bad 6,711 — eT 22, 
IMST.creee | 295 227, Te? 6,1ke | 69,686 ieee 166 | 39, 51, - 560 |1 27/366 
: BS ais oe 160/306 | 33°797 588 wa's05 2 |ai6se | 16h | 39508 | asem | gop | Rigen | 58s | 326 | sore 
Debt peak 
Feb. isk 277,912 257,016 199,810 17,032 41,413 19,552 68,207 53,427 180 57,206 48,692 ay 8,043, 7 &TL 20,897 
19h8-July..| 252,168 | 220,361 | 199,560] 13,266 | 22,298 | 11,375 | 62,806 | '9,636 163 | 60,822 | 54,607 4,386 SHO | 330 38 
Aug...| 250, 219,987 12 22,296 | 11,375 | 62,826 | 49,636 163 | 60,056 | 54,704 3 * *320 
Sept. 28 219/297 | 1987389 | 19/608 | eam — 333. 163 33 [sere | 958 | 8 sor | 333 | 31,222 
Oot...| 250,300 —32 598 12 26,008 7,431 62,375 4g 636 163 6.137 5h ,860 996 4,527 490 333 31,223 
or... 12 26,008 | 7,131 | 62,375 | 49,6 163 | 61, 5h, Oke 955 4552 31,400 
Deos..| 290,599 | a18/665 | agriube | anveah | seises | 77332 | exsb03 |opvese | ies | Giisés | Seton | 959 | hig | wae | 3h | Sarma 
19h9-Jan...| 290,435 | 228,675 | 196,960 | 12 99,690 | 3,996 | 61,803/ 49,696 | 162 | 62,714 | 55,358 | 995 | &,628 | Sep | 32 | 31,760 
Fed... 200,603 2* 156, ut yesh | 3,596 | 61,803 | 49,636 | 260 | 60,033 | 55,663 | 995 | b6ha | 39 | 395 | 32,606 
Mar...) 973 217, 355, 803 3,596 61,803 696 le 61,999 55,093 995 4,983 kes 340 $2,986 
Agr...) 2h9 217,676 | 195,490 | 11,540 TAO | 3,996 | 61,803 | 49,636 16e | 62,027 | 96 95h &,hOB | 516 | 350 | 32 
says] Saortee | eatiora| teeyeon| an’besleerran | sizes | sileos |usese | ase | Gn’ses [seus | foe [elope | hos | $00 | Sivek 
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16 
DEBT OUTSTANDING 
Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ~ 
(In millions of dollars) 
Marketable Nonmarke table 
“End of fiscal Commodity | Federal Federal Home Public Reconstruc- Commodity | Reconstruc- 
year or month Total Total | Credit Farn Housing | Owners’ Housing | tion Total | Credit tion Finance 
Corpora- | Mortgage Aéminis- [| Loan Aéminis- | Finance Corpora- | Corporation 
tion Corporation | tration Corporation | tration Corporation tion y y 
ü 6,360 6,360 696 1,269 17 2,409 226 1,741 - - - 
Micuandidinesstantens 4, 5h9 4,549 701 930 21 1,563 1s 1,219 - - - 
Bice cudediepepedsccese 4,092 3,908 hie 930 23 1,533 ls 896 183 68 115 
SEP sd cccdoduggepedesccce 1,516 1,190 ble - 2h 85 326 150 176 
WAP e coccccccessdeccccece Log 3 - - 34 © e e 375 375 pa 
a Crecccccesoce 3 * J & - - 8 8 J 
U — m⸗ 3 - ° 3 ° - 5 5 - 
WRB cccccccescccccoccess 69 - a 27 - J J ke ke - 
51 u - u - - - 37 37 ° 
47 1s - - ls - J 33 33 - 
46 J - ls J 32 32 ° 
48 us - - ls - - . 3h 3h ° 
53 ot : - lu - - 39 39 e 
} > us - - 5h - - - 37 37 ° 
32 12 12 - - 20 20 - 
22 12 - — 12 - - - 10 10 - 
20 12 - - 12 - J 8 8 - 
1g 12 - - 2 - - 7 1 ° 
20 12 - 12 - 8 8 © 















































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 



























































Federal Federal 
Adjusted | Federal | poserai | old-age | Savings | °V@Fament| Govern. National | Postal | Railroad | Unemploy- 
End of fiscal | Totar | Service | Deposit | nome | and and Loan | ™Plovees"| nent Lite | Fomsing | Serr o* — | Savings | Retire- | ment 
year or month 9/ — ee loan Survivors | Insurance — Ineurance a ? — System | ment Trust 
- t 
Punt m4 pora- | banks 22 — Fund J = le Accoun Fund 
6,120 19 90 - 2,382 5 656 531 : 3 88 * 2,273 
7,885 18 95 ° 2333 5 196 237 - 39 56 92 3,104 
10,871 18 9— sg , 106 1,076 53 * 352 199 178 4,257 
14,287 17 - 766 27 1,469 502 - 1,213 268 319 5,610 
18,812 1b 97 - 5,308 37 1,868 589 - 3,187 464 501 6,747 
5* 12 120 5,910 4g 2,177 68h 5,280 782 657 6,699 
27, 12 408 7,104 62 2,460 1,254 18 6, 47% 1,628 806 7,142 
30,211 6 549 37 7,709 Te 2,823 1,286 s 6,935 | 1,912 | 2,37 7,500 
1948-July..... | 30,787 6 57 7,689 % 3,050 1,286 4 6,958 1,897 3, 7,470 
August... 30,687 6 338 57 7,689 76 3,061 1,286 + 6,968 1,882 1, 7, 
September | 31,221 6 586 63 8,058 TI 3,069 1,286 4 6,983 1,882 1,658 7,551 
October... | 31,223 6 586 3 8,028 78 Hee 1,266 4 6,993 1,867 1,708 7,516 
November. | 31,400 6 586 8,028 719 3, 1,264 4 7,008 1,867 1,684 1, 
December. | 31,714 6 596 8&6 8,328 8e 3,088 1,264 & 7,013 1,867 1,662 7, 
19k9-January.. | 31,760 6 646 100 8,328 83 3,105 1,264 . 7,018 1,867 1,710 7,608 
February. | 31,804 6 654 100 8,328 8 3,116 1,262 b 7,033 1,867 | 1,687 7,6h2 
March.... | 31,926 6 654 111 8,588 & 3,123 1,262 4 7,038 1,877 1,66% 7,493 
April.... | 31,833 6 656 113 8,568 & 3,132 1,278 4 7,083 1,%2 1,713 1,372 
MAY. — 31,914 6 656 117 8,568 93 3,139 1,278 5 7,°T3 1,877 1,688 7,41 
Source: Daily Treasury Statement. &/ Consists of postal savings ani Panama Canal bonds, and prior to 
2/ Excludes guaranteed securities held by the Treasury. 1947, also conversion bonds. 
2/ Includes savings stamps, excess profite tax refund bonds, and 5/ Consists of depositary bonds, and adjusted service bonds until 
currency items. For current-month details, see Table 2 wider they matured on June 15, 1945. 
"Statutory Debt Limitation". 6/ Consists of demand obligations stated as of the close of the 
3/ Bank restricted issues are those vhich commercial banks (banks previow month. 
accepting demand deposits) are not permitted to acquire prior 1/ Consists of Reconstruction Finance Corporation notes, Series X-A, 
to a specified date, with three exceptions: (1) X-B, and I-C, which were hel4é by United States Government corpo- 
with the 4th, Sth, and 6th War Loans ani the Victory Loan, rations and credit agencies. 
commercial banks vere permitted to subscribe for limited in- SS See B aieiies Soont ve Go Saw Saat Rate 
vestment of their savings deposits; (2) commercial banks may Insurance Fund beginning March 1945. 
temporarily acquire such issues through forfeiture of collateral; 9/ Incluies Canal Zone Postal Savings Systen. 
(3) commecte tain any beh © Stnbted Gaunt of en Senese fer n.e. Not available. 
treading . (See "Treasury Bulletin" July 1946, pages A-9 


and A-10 . 




















Juuty 1949 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


DEBT OUTSTANDING 











(Daller emounte in millions; interest rates in percent) 





Total interest-bearing securities 
























Amount Computed annual 
outs tending interest charge Public debt 
End of fiscal | Public Public debt 2 
——— — interest- Marketable issues 
abt seouri- | public | rota: Cortifi 
securi- - * 
ties * tee — is/ cates 
WhO. cccccses 6, 1,729 1,644 2.260 2.205 | 2.225 56h 
IGN3 ......... 139,472 —32 2,679 1.978 1.979 | 1.822 875 
1Pbh..cecccee 201, 2 22 1.925 1.929 | 1.725 875 
IGNS.cccccece 256, 969 2964 1.935 1.936 | 1.718 875 
19K6 .oscrccce 268,578 5 5,351 1.995 1.996 | 1.773 875 
255,197 33% 5,3% | 2.107 | 2.207] 1.8n ‘875 
1DhB...cceces 250,132 5,457 5,455 2.182 2.182 | 1.9h2 1.0k2 
19h8-July..... 251,219 5,517 227 2.197 2.197 | 1.955 1.109 
August... 250,921 5,517 5, 2.199 2.199 | 1.959 1.109 
September 250 , 564 5,513 5,512 2.200 2.201 | 1.959 1.109 
October... 250,348 2296 5,535 2.211 2.212 | 1.975 1.156 
November . 250 , bak 5, 5,553 2.21h 2. 1.978 1.156 
December. 250 ,630 5,552 551 2.215 2.216 | 1.979 1.158 
1949-January.. 250 5,565 5, 56k 2.222 2.222 | 1.987 1.179 
February. 250, 5,576 5,575 2.225 2.225 | 1.991 1.188 
March.... 2h9 , 59h 9573 5,572 2.233 2.233 | 1.999 1.202 
April.... 2k9, 528 5 5 2.235 2.235 | 2.001 1.206 
May...cc2| 269,909 3 212— 1.206 



































at face amomt, but 


in computing the annual interest charge ani the annual interest rate 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government +/ 
(In millions of dollars) 


the discount val’ 

computing the annual interest 
rate on United States savings bonis 
yield 2.90% per anmum and Series F 











Commod 1. Economic Federal Secre- 
End of fiscal Credit | cooper- Fern ee oll tery Tennessee 
year or month Corpora- — — Adminis- of the | Valley 
tion oe wo — tration Yad Authority 
GAD. cbVococecdcccsces 140 cad ad © & = - 57 
ee a 400 . J 26 27h - - 57 
INS. cagccecccccccccce 1,950 - - - ce | - - 57 
IG cviceeeseesccccees goo e * 366 3 = ~ 57 
IGNS. dovrevcccccececes 1,591 - - 108 383 - - 57 
2GR6. abn dtitiscccccepe 1,301 - - 13 360 ° e 
Wc cccccaccccecscove 510 - 516 21 347 - - 7 
SOND, cid co dccdsscodse kho - 971 - 362 ns - 5k 
2,870 240 * 954 362 - 5h 
2,769 Aho 1 8h6 362 5 = = 5h 
2,809 hob 1 854 362 136 Te - 5h 
Ootoder....eseee 2,984 508 2 860 ; 1% 5h 
November........+ 3,220 676 2 895 - a 205 Eq * 
December.....+.++ 3,953 875 83 908 - 348 632 869 * 
19h9-Jamuary....2.000+ 4,158 1,004 868 - 348 67% 885 5 
Fobruary.....s0+0 b 1 iar 875 - 348 727 910 * 
A — Boe — 565 893 - 348 175 935 5a 
APPL. ccccccccees 6,145 1,213 899 > 348 1,850 965 5h 
Tile cb enaesanenhe 6,622 1,547 F 905 - 337 1,850 015 2 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


STATUTORY DEBT LIMITATION 


Treasury Bulletin 





ceed in the aggregate §275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 


Table 1.- Status under Limitation, May 31, 10490 
(im millions ef dollars) 





Amount of securities cutetanding eubdject to ouch statutery debt linitaticn: 


Meximam amount of securities which aay de outstanding at any one time, under limitations imposed ty Section 21 
ef the Second Liberty Bond Act, as amended..... —— — ES FS a ST ee Oe en Ter er er eee 275,000 


U. 8. Government securities issued under the Second Liberty Bond Act, as amended... ....sssecccsccccccccescccccccenceceeces 
Guaranteed securities (exluding those held by the freasury).......... —i— —— ——— —— — 23 


251,117 





Balance iecuable under limitation........ccscscssceeeess eoaceccoccccceccces ÿà 5 ů20òůů 6αX ô 6- 


Total amount of ⸗itio⸗ outstanding subject to statutory debt iaaitatioa.......................... — — ——ü——— 252,140 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1040 


(le eiliiens ef dollars) 





Class ef security 


Bet subject te 
statutory dedt 
lisitatioa 


Total 
outetanding 





le: 
Treasury bills.......++. —“ —E ——————— ——— 
Certificates of Ulaaeddeaee............... PPTTTITITIT TTT 


COOPERS SE EEE EEE ESSE EET ESESE EEE EEEEEE EEE E ES ESEEEEEESEOEDS 


Treasury notes........ 

Treasury bonds - dank GLICiDle.....ceeesccccccceescecccesserceeeeeeseeseeeecess 
Donds - dank restricted }/..... usa dean Mes 

Postal savings and Panama Canal bonds....... 0009000 6eeSeseeeccces sbseeeese sees 


Total marketable...... seeceecece eeeccerees 2 


Bonmarketadle: 
U. 8. savings bonds (current redemption value)....ccssesscscecccssesscccscesces 
Treasury savings notes........... Sdecccce coccce Ccccc bbSScccccccseccooeeooeccoce 
Depositary deae............... occcccccceescsosoes Goccdsccccscsce —E 
Armed forces leave deao........................:...............:...............· 
Treagary bonds, investment ceri oo.............................................. 


Total nonmarketable.......... PPPTTT TTT TITTTIT TTT TITTIES TTT TTT TTT 
Special issues to Government agencies and trust funds........6--sccacseresscccecees 


Total interest-bearing securities....... Ceebsccccccces Soccecccoce coccccocccoosooces 
Matured securities on which interest has censed........sssececsecceecs - 


Dedt bearing no interest: 
United States savings stamps......-scccsscsccseccees —XE —XE 
Axcess profits tam refund DONES.....ccccccscccccscecseeseceseeesebereteseseeeeesees 
Special notes of the United States: 
International Monetary Pamd series....cscccccccccccseccccccces —EE 
Taternational Bask fer Reconstruction and Development series........essseceeee: 
United States notes (less gold reserve). ....c.sscccsssccscecccnsvesccscetes . 
Deposits for retirement of national dank and Federal Reserve Bank notes.... cece 
Other debt bearing no interest........ PPTTTITITITITITTL TTT 


Total debt bearing no interest.......... PPTTTOTITITITIIIITITTTITTTTititt ttt 






Total pablic GODE. cc ccccccccceccecees ⸗öſ-ößö ”æ 4⸗24́. 


— — ⸗ ⸗ ⏑ſj ⏑ EEE ⸗⏑j— EEESE EEE EEE EE HEE ⏑ ⏑—⸗ß ü —ß ⏑ä⏑οναν 


Matured... os. sscees eeeeretetorsee POUUUTITSTTTTITLE LILI 
Total guaranteed securitios........-..+++ 665646 0600066060066060060 00 cb co cceseteseseeee 
Total public debt and guaranteed securities. ......s0.c.sccceccetsccecccccosces —— 














Fg 
Bi. . £8 ow 


w 
. 


HH EBNF He 


E 


8 





H 

















Source: Bureau of the Public Debt. date (with minor 
“Devt Outs 


}/ esues vhich commercial banks may not acquire prior to « specified 


ons). See footnote 3 to Table 2 umler 


tand e 
2/ Bxciutes guarantee securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Ieseued by the United States Government 


and Outstanding May 31, 1040” 
(In millions of dollars) 







































































Amount of maturities | pate Amount of maturities | nate 
peaaehen senneb | erasana Etec Callable —2 
—* ... — a— 
month Description of security 2/ = year of: 56608 month Description of security g/ Fixed | year of: * 
ma bank matu- 
rity | First mong eligible rity | piret | Pinel | eriginie 
issues} call ae 3/ iseues| call ey v 
1989 1952 
Mer... Bond - eeecee | eeeeet eceeee 1,963 22222 
June. — * 5* * Neo etees Legace :| ececes 2 * 2 easese | cocce LGR T  cccce | ccccce 
Seer: SEE GUE cocce Pesaae || ocodee June. Bont - 6/15/9@-Sh..0002 | eee — — 
ag * —— she - edscee | coves L,FUR | cece] ccccce 
July... GS . 6. isitcvicscscsteee Oe Se a ee 
1-1/8% Certificate - 7/1/k9-F. 3783 ..... .8 Sept. ——A 9/15/50-52.4.006 * ——— — ——— 
aug. — —— —— eS Se ek) ee Bond - 9/15/30-32..000 | seen seers | M989] eevee 
Dec.. Bond - 12 eeccce eevee eee 191 222222 
Sept.. r Bond * 9/15/s9-51 1,292 eocee | erese | cevece * Bond - be seeee Py erece] sesese 
Oct...| 1-2/bh Certificate - 10/1/49-G. | 6,535) ..c0e [ecore | covees ‘ 
— ee ‘ + io gg seer eal .... 17, 579 
oi oe Py ye cose] 2,098 | cccce | ccccce 
cient PAC ames css | 22022 
eet Ree od oi 1953 
———— — + | 30,989] 4,375 .... ⏑ | ———— 
Bept.| 2% Bond - 9/1S/S1-53...000 | ...... 7,905 | ... 
1950 Dec.. | 2-2/2% Bond - 12/25/W9-93..0.0. | seoce] sooee 2, oe 
Jen..| 1-1/Wh Certificate - 1/1/50-A. | 5,695] .0000 | oeeee | ceveee Q-1/Wh Bond - 12/15/51-53....0- | seeee] renee 1,196] ...... 
—— eT tote — ——— * 725 | 10,890 
Mer... 1-. Certificate 2,922 2222 e@core | seeere 
pr feos me va⸗ eevee 1,963 eoeee | eeeere 
Apr..| 1- Hote a t¥ A.| 3, Me Dedaee — 
9 fw al aes = sbi Leese. (Ecccgee 1954 
Sept. | 2-1/2% Bond ~ 9/15/50-52 —..... 1,286 | cocee | cveces Mar... | 2-1/2% Bond - 3/15/52-5h...00. | .......... J—— 
os - 9/15/50-52 | ..... MAD Lecce |f cccsss ⸗ es EP OS amit 
fume. | 2- - “Bhascces | cvece| coves OT | ccecee 
Dec.. | 1-1/2% Bond - 12/15, SEE acsdh Lbcese {1 cccses Bond - 6/15/52-Sh....06 | — 5,805] ...... 
* — — 2-1/e$ Bond - she 2 — |. sana ee) eee 
GERI — 17,803 | 8,088 |..... Dec..| 2 Bomd - 12/15/52-Sh....0. | cvece| coves 8,662] ...... 
Detacccocccccdegeseececccoseses | Wess 681 | 17,138 
June..| 2-3/Wh Bond = 6/15/D-Te) «+ AGOT] sever] scones Mar..| 2-7/8 Bond - 3/15/55-60.....6 | sees — copael  cecese 
¥ Bond - $53 | sccee GAMBA casece | coccce 
— aes I— — 908 pt > ⏑: 
—* Bond -2 SL] ceece| coves 2,098 | ...... x Bond - Wc ecee | eeteel estes TIT .cccce 
— A Bond . 3 eevee RMB] cccee | ccccee .* S/N“ 
% = Bond - 2/5 ore FIO | vevee | crores Dec..| 2 Bod = 12/25/51-95...0.4 | sevee] evere — 
Total..cscceseres 2222222 — | serene 11,996 2,098 Total..-+, Seer ererereseseses eee eee 2,611 3,491 








(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding May 31, 1040 V. (Continued) 


































































































(Im millions of dollars) 
Amount of maturities Date Amount of maturities Date 
Callable issuse| 2X Te- Callable issuse| *=* Fe- 
tour Fizet |classifies ty |S*Fictet | Year Fizea | classifies by | Strietet 
and Description of security 2/ matu- |year of: and Description of security 2/ matu- | year of: 
month rity benk month rity , bank 
issues | First ron eligible iseues | First —* eligible 
call | rity |3/ call | rity |3/ 
h9sé 1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | ..... ST ccensthepeccoed June..| 2-1/2% Bond - 6/15/68-69...... | 205 3,761 | «0... | 4/15/53 
June...| 2-1/¥$ Bond - 6/15/54-56...... | ..20. | coeee GAT .. ce8ée- Dec...| 2-1/2% Bond - 12/15/64-69...... | ....- SET acuca 9/15/53 
Sept...| 2-3/e Bond - 9/15/56-59...... |... ge pba: EEE 
2-1/uh Bond - 9/15/56-59...... | ..ee- OME: A vnddatt coke seee Bota... ccccccdccccccescccccsess | sevce 7,600 ..... 
,,,,,,,—,,,,,— —⏑—⏑— 6,253 681 1965 
1 Mar 2-1/2% Bomd - 3/15/65-70...... | ws. — Seen 2/1/54 
2958 * fone Dec...| 2-3/b$ Bond - 12/15/60-65...... | sees | ceees ve | eee 
Mar....| 2- Bond - 3/15/56-58.......] cecee | coeee DAE ceescees — 
—— —— — — 5,197 | 1,485 
June... | 2-3/0 Bond - 6/15/58-63.......] «000 GAD bende — ceases oe 
GOR, ccccoccdogncccspoccceccesel cocce 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «2... SET ¢cece 12/1/54 
1959 
June... | 2-1/hf Bona - 6/15/59-62.......] ..00e 5,208 | ..... 6/15/se | 2967 
coe] = 9/25/96-99...0202] ceoce | coves | GOR |occceeee June..| 2-1/2% Bomd - 6/15/62-67...... | seees | sense 2,18 | 3/5/ 
—* Hey Bond - aves —— Cateieon 4 —— 2-1/2% 6/15/67-T2...... | «++. 7,967 | seers Melee 
Dec....| 2-1/e$ Bond - 12/15/59-62.......| «2... 3,470 | ..... 12/1s/se | Sert--| 2-1/26 Bond - 9/15/67-T2...... | ---+. 2,TIB | eevee | oereeese 
ere | wer se Dec...| 2-1/2% Bond - 12/15/67-72...... | sees * fgets 12/15/6e 
MR Cecceccdeccecechsecovceees! 94900 8,758 | &,80k — 
———— — —— 22,372 | 2,118 
1960 1968 
Mar....| 2=7/8% Bomd - 3/15/55-60.......] cecee | coors  ) 
Dec...| 2- Bond - 12/15/63-68...... | cscs | cesses 2,831 | 12/1/se 
Dec....| 2-3/¥$ Bond - 12/15/60-65.......| .... TS OB Mt ttl) peereree aad f 
rent Monell — 1,885 | 2,612 1969 
TJune..| 2-1/2% Bom - 6/15/64-69...... | sce | coeee 3,761 | 4/15/53 
962 Dec...| 2-1/2% Bond - 12/15/64-69...... | ..00+ | sense 3,836 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61) 0 | -- 0. | ......... WANE < reso diitbeccdedisdite’ | + ae aa 7,600 
1962 1970 
June... | Q-1/e$ Bona - 6/15/59-62......6] ceee | ceees 5,288 | 6/15/ Mar...| 2-1/2% Bond - 3/15/65-70...... | seeee | soeee 5,197 | 2/1/5% 
* 2-1/2% Bond - 5 Se eee Game | ccéae 5 oie 
1971 
Dec....| 2-1/bf Bomd - 12/15/59-62.......] weeee | coors 3,470 |12/15/se 
— _— Mar...| 2-1/2% Bom - 3/15/66-71.......| cscee | coves 3,482 | 12/1/5h 
DORE, ce cietnd Socsteveseaccccoces] cose 2,118 | 8,75% . 
1972 
1963 June..| 2-1/2% Boma - 6/15/67-72...... je] seeee | seeee 7,967 | 6/15/62 
June... | 2-3/b Bond - 6/15/58-63......4) sees | eeeee 919 ....... Sept..| 2-1/2% Bond - 9/15/67-72.......| ..200 | sense  * ne 
Dec....| 2-1/2% Bond - 12/15/63-68.......| ..... 2,832 | «+00 12/1/52 |} pec...| 2-1/2$ Bond - 12/15/67-72.......] wees | veeee 11,689 |12/15/62 
oar an ede. cael ateoe 2,832 919 | TES SA eS eae ee ST SP 22,372 
Source: Daily Treasury Statement ani Bureau of the Public Debt. call has been made, however, are listed as fixed maturities. For 
Excludes postal savings bonis. date of issue of each security, see "Market Quotations"; for tax 
It should be noted that callable iseues appear twice in this colum, status, see “Treasury Survey of Ownership”. 
once in the year of first call and again in the year of final matu- 3/ Bank restricted issues may not be acquired by commercial banks 


rity. Callable issues with respect to which a definite notice of (with minor exceptions) prior to a specified date. 
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Table 2.- Offerings of Treasury Bills 
(Amounte in millions of dollars) 
Description of new issue 








Amount of bids accepted 
On 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 
Period to maturity subscriptions 
tendered 


Description of security Allotment 
(Peried tc first call for Im exchange) ratio 


shown in parentheses) for other 
v Cash 2/ Exchange cash 2/ securities 











(In millions of dollars) 
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Devt. emowmts issued in connection with the Drive, and of amounts issued 
case of the reopening of « previously offered security, the concurrently with Drive to commercial banks and Treasury investment 
accounts 


to firet call and to maturity are calculated from the date ° 
phn Bank restricted issue. See preceding table, "Maturity Schedule of 


cash subscriptions and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
ite. on which commercial banks may acquire this issue. 
securities issued consist both of Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government ; 











Called or maturing security 1/ Disposition Results of exchange offers 
yw Dean Turned in for cash 
Tate of I mm | wy 
issue Cosh Buchang®/ changed| Federal | other 
st retire- | security —— — * 
Pas offered Banke 3/ investors 


(Im millions of dollars) 


aes Se: es S| PA | Bt vast 


Total for 9/15/%7 4,395 4,395 


1/0 «= Certificate - 10/i/e7-5 | 10/1/46 1,440 
MI/MM Treas. bond - 10/15/%7.. TH 
1/& Cervificate- Ufifef-K| U/i/s6 | 1,775 


ye seine: eer) nS | 2 

Total for 12/1/%7 3,982 
71/0 = Certificate - i/i/eba} i/1/s7 | 3,134 
1/6 Certificate - 2/1/s8-B 


1/86 Certificate - 2,142 
Ons Se: Sa * 
Total for 3/1/48 
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Description 














Certificate - 6 z 
Treas. bond - As.. 


Total for 6/1/48 





Certificate - 7/1/s8-F 
—— tabs 


Total for 7/1/48 
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Treas. note - 10 
Certificate - 10 
Certificate - 10/1/s8-K 


Total for 10/1/s8 





Treas. bond - 12/15/48 
Treas. note - 


Certificate - 1/1/k9-A 
Total for 1/1/49 
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Treas. aes Sans* 
Total for 6/1/s9 















































DEBT OPERATIONS 





Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 





Public debt expenditures 
(Retirement of public debt) 


Public issues 


Public debt receipts 
(Ieeuance of public debt) 


Public issues 
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Source: Daily Treasury Statement. 
V Exclutes certificates of indebtedness, special series. 
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f special series of certificates of indebtedness issued directly 
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United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see “Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-% and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through May 31, 1040 


UNITED STATES SAVINGS BONDS 





In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased. 





— Sales }/ 


Sales plus 
accrued 
discount 


Amounts outstanding 


Matured Interest- 
debt 





Redemptions 2/ 





(In millions of dollars) 





Series A......... eeeeerereseresese 
Series B........................·· 
Series O.......................... 


255 
Lat 


251 
453 
1,210 








Total matured seTries...csesssesese 





2,912 
57,032 
*8 
19,937 


1,992 


1,914 





929 

2h 03% 
925 
2,372 








Series Goncccccceceseseseseseseces 
Total ummatured series......e.0++ 


84,377 


28,261 





Total Series A .................. 
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30,175 




















Source: Deily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at enfi of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined 
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Sales }/ accrued 
discount 





Redemptions 2/ Amount outstanding 
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Sales Accrued 
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(In millions of dollars) 
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Source: Daily 
Tootnotes at end cf 5. . 


Statement; Office of the Treasurer of the U. 8. - 


















UNITED STATES SAVINGS BONDS 





Teble 3.- Sales and Redemptions of Series BE, F, and G 












































Sales Redemptions 2/ Amount Percent of 

Accrued plus outstanding | monthly 
Period discount accrued Beles (interest- — 
Giocouns Price devt) outs tand ing 

(Im millions of dollars) 
Series E, F, 
Fiscal years: 

— * 3 38 * * : P - 
eee eeeereccedecoees » ’ ? = 

ial. 2 * 32 2,292 2,086 é 39 : 
1945... 38 264 Py | 4,156 4,134 2 000 - 
diene dienne eee eee eee eee 9,628 467 10, Sees 6,337 71 33 

— J — — bss Pa 309 — 8 ish 50,730 5 

Calendar years: 

ve - 2,537 us us - 2,52 - 

12 33 2k6 25 ed en ? 

T% 32 1,508 1,502 2 ’ * 

AI ee) 2) ee}: 

3 7,962 6,038 39a 5 6 : 

phenedecdcananabe tpukaseqetees R Sa *8* * 2* 
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Months : 
1) 1,750 396 382 52,084 -% 
53 527 397 382 aub . * 
57 469 373 359 52,311 na 
53 469 355 31 52, *2* -68 
64 483 365 52, 542 69 
91 632 373 338 52,801 Tl 
WhO —Fanwary......ccesessesees — 83 730 359 345 u 53,173 67 
57 657 291 279 12 53,538 3h 
“ 62 652 369 354 p 16 p 3 , 822 69 
AgPERc covecescsesdecevecsadsceces 9 513 344 330 p ls p 53,990 6h 
May... POSTS EES FETE REESE EEF e TOF Ee 69 502 358 Zak P a P 7134 66 
Series E 
20 - 20 * * J 203 - 
i; 1 8 60 60 * 3,6 - 
Ban 3 30% 689 688 1 u, - 
11,820 11,938 2,100 2,095 5 21,125 - 
11,553 265 11,818 3,846 3,825 20 29,097 * 
cm | om | ta | te | fa | | ee 
s} 633 6659 38 3,689 198 31,625 . 























Footnotes at end of table. 









UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series EB, F, and G ~ (Continued) 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from Aygust 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 194%6, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through May 31, 1040 
(In millions of dollars) 




















Redemptions Amount outstanding 
Series Sales Matured Interest- bearing 
. Total For cash For taxes devt debt 
BOries A............... ecerecececececesesecess 407 405 66 3/ 338 2 ⸗ 
Series B....... eccccceces —RX —RXXX —X lk 4 ,obk 182 }/ hb, 761 > ° 
Series O......... pan ascedesccoecaoccooconsese * 32,438 30,539 9,607 20,932 32 1,867 
SOrles Doccccccccccccccccccccccccccccsccsecece 3,184 399 120 2ko - 2,825 
Total....... ——— ——— 40,973 36,266 9,975 26,271 3a hk 692 












































3 Office of the Treasurer of the United States. 


Table 2.- Sales and Redemptions of Series C and D 


(In millions of dollars) 


























Redemptions Amount outetanding 
Period Sales 
Total For cash For taxes — Interest-beering 
8,954 5,970 462 5,508 - 9,448 
7,036 eins 543 5,853 - 10,068 
3,525 6, 2,602 4,271 0 6,711 
3,057 4, 19% 2,182 2,012 23 5,560 
2,143 3,301 1,971 1,330 32 4, 39% 
7,958 3,332 223 3,108 - 8,302 
8,533 77087 590 67497 : 9/748 
5,504 6,966 1,637 5,329 51 8,235 
2,789 5,287 a 2,955 63 5,725 
2,925 3,262 1, 1,361 89 5,384 
1,028 3,836 2,443 1,393 63 2,598 
2,008 33 3 32 J 1,97 
140 151 83 67 30 386 
53 100 69 30 28 4,340 
a 655 412 2k 26 3,689 
a. — 2 e Ts 
- 297 227 69 25 3,398 
409 1 1 - J 1,133 
- 309 261 29 2k 3,087 
3h 2 * 2 - 1,465 
. hg 237 a12 63 2,598 
540 31 2 29 9 1,9T% 
- 143 10 33 5 2,465 
223 45 32 13 - 2,152 
- 134 bb 20 47 2,337 
164 12 3 9 - 2,308 
March: Series C.rccccccsesccece - 291 u itm 38 e 
Series Dis.s.ccecececece 202 178 rf 160 - 238 
April: - us 97 19 34 1, Gal, 
262 — 20 16 - 2, 
May? - 79 63 15 32 1,867 
325 hb 3h 10 - 2, 




















Source: Daily Treasury Statement; Office of the Treasurer of the United States. 
* Less than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


(Im millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Goverment anteed by the U. 8. Government / 
. 8. Held by te | Matured 
— ote), Hela by U. Goverment Held by Held by private v. 8. Held by priva ane 
Federal Federal Goverment and 
fiscal 2/ s/ awe ry 
securi- | rota) “ Reserve Total Public debt 
month | ties out- Publi Banks - Publi accounts bearing 
™ —— > ne Public | non- public Public | non- - pt ant Public | non- - 
market- | market- | Special | market- market- | serie Feaeral jmarket- | market~ | interest 
Total | able | able | issues | able Leal bE me Reserve able | able 
issues | issues issues issues | issues * iesws | issuses 
PY 2/ g/ 
TX 55,332 | 48,387 | 8,225 | 2,108 1 6,120 | 2,18 37,982 | 33,428) 4,554) 6,360 6,085 - 585 
— 76,991 | 72,968 | 10,340 | 2,h5e 3 | 7,885 | 2,6h0 1988 | 45,481 | 13,507 | 4,549 aor | A260 - ite 
ore »T96 | 135,380 | 1h,092 | 3,213 7 | 10,871 | 7,249 | 124,142 »948 | 29,193 | &,092 | . 285 3-738 68 1,324 
ee 626 | 199,543 | 18,920 | 4,623 10 | 14,287 | 14,899 | 165,725 | 120,880 | 44,845 | 1,516 180 , 150 1,567 
1945...+++| 259,115 | 256,357 | 2b,934 | 6,105 17 | 18,812 | 21,792 | 209,630 | 153,422 1209 hog 6 28 375 2,350 
1946......| 269,899 | 268,111 | 29,201 | 6,759 30 | 22,332 | 23,783 | 215,206 | 159,064 | 56,143 467 9 34 kok | 1,322 
1947.. . 258,376 255,113 32,809 5,407 36 27,366 21,872 200, 432 141,423 59,010 83 2 37 aS 3,179 
1948... , 250,063 | 35,749 | 5,401 137 | 30,211 | 21,366 | 192,948 | 133,578 | 59,370 69 - 27 he 2,234 
1948-July. | 253,429 | 251,168 | 36,366 | 5,4h7 133 | 30,787 | 21,325 | 193,476 | 132,787 | 60,689 51 - ls 37 2,210 
Aug.. | 253,101 | 250,875 | 36,455 | 5,bke 126 | 30,887 | 21,577 | 192,842 | 132,113 | 60,730 47 ° wu 33 2,179 
Sept. ,738 | 250,518 | 36,628 | 5,482 125 | 31,221 | 23,413 | 190,277 ¥ 60 ,853 6 - ls 32 2,17 
Oct.. ’ 250,300 | 36,849 | 5,501 | 125 | 31,223 | 23,0h2 | 190,409 | 129,378 | 61,031 48 ° 1s 34 | «2,165 
Nov.. | 252,563 | 250,391 | 37,017 492 126 | 31,400 | 23,206 | 190,168 | 129,033 | 61,135 53 © as 39 2,119 
Dec.. 854 | 250,579 | 37,317 | 5,477 | 126 »TUs | 23,333 | 189,929 | 128,672 | 61,257 51 - 1s 37 | 2,228 
—— os fs 250,435 32 —34 = 32,160 tg 290 902 129,332 ome 32 . = = on 
joe 22, 190 1 
Mar. 251068 29°57 2 38 12h 32* 21; ,221 | 128/3 61675 20 . 12 8 | 2,072 
Apr.. | 251,553 | 249,509 | 37,519 | 5,562 22h =| 31,833 | 21,098 | 190,896 | 128,794 | 62,102 19 Ris I 1 2,025 
May..| 251,912 | 249,890 | 37,533 | 5,406 | 12h /31, 19,704 | 192,652 | 130,254 | 62,399 20 - 12 B | 2,003 
Source: Daily Treasury Statement for total amounts outstanding; reporte &/ The total amowmt of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Govern- vestors is calculated by deducting from the total amount outstanding 
ment investment accounts; and reports from Federal Systen the amount held by U. 8. Goverment investment accounts and Federal 
for securities held by Federal Reserve Banks. Reserve Banks. 
1/ Excluies guaranteed securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 
2/ Includes accounts under the control of certain U. 8. Government $125 million for 1943 and $176 million for 19%s. 
agencies whose investments are handled outside the Treasury; ex- 6/ Consists of Commodity Credit Corporation demand obligations stated 
cluies Federal land banks after June 26, 1947, when the United as of the close of the previous month. 
, interest in these banks ended. Less than $500,000. 
3/ Incluies U. 8. savings bonds, Series A-F at maturity value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury” 


(In millions of dollars; negative figures are net sales) 
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OWNERSHIP OF FEDERAL SECURITIES 





(Pax values }/ - in billions of dollars) 





Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 















































Bank for Reconstruction and Development and International Monetary Fund 


— Helé by banks Held by nonbank investors 
End of ee * Other State end 
month securt Commercial ‘ederal Indivié- | Insurance Mutual ocepora- lecal 
oute * banks Reserve savings | tions and 
ing V | poms wale 3/ = jecupanion | Sus” | asccsia- — 
tions 5/ 6/ 
1939-December......+ 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.2 2.6 oh 6.5 
1DhO-Tume..secsesess 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.2 2.5 oh Tel 
December......+ 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4 5 7.6 
Dbl -Tune..sessesees 55.3 21.8 19.7 2.2 3:2 u.5 al 3.4 2.4 6 8.5 
eccsces 64.3 23.7 21.4 2.3 6 14.1 2 3-7 4b .7 9.5 
Wh2-June..cssceseee 17.0 28.7 26.0 2.6 48.3 18.4 9.2 3.9 5.4 9 10.6 
seveces 112.5 47.3 42.1 6.2 65.2 2h .5 1.3 4.5 11.6 1.0 12.2 
F19K3-March...csesees 129.9 50.1 bh.2 5.9 69.8 27.7 11.2 4.6 + 28.2 1.0 3.2 
JUNO srcsececece 140. 59.4 52.2 [2 81.4 31.7 13.1 5.3 15.5 1.5 u 3 
September...... 162.3 67.2 58.3 9 95.1 36.0 7 5.9 20.7 2.0 15. 
December...... 170.1 1.5 59.9 11.5 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
LObb-March...ssesees 187.0 3 64.0 12.1 120.8 43.6 16.4 6.8 23.4 2.6 18.1 
202.6 3 68.4 14.9 119.3 5 17.3 7.3 25.9 3.2 19.1 
——æes, 211.1 87.1 7.5 16.7 123.9 49.2 3 7.7 24.8 3.5 20.6 
December.....+. 232.1 96.5 TT.7 18.8 135.6 53.5 19. 8.3 28.1 4.3 21.7 
19h5-March...ssesere 235.2 97.4 qi 19.1 137.7 5h. 20.4 8.7 26.5 4b 22.9 
MPPcecesccsece 259.1 106.0 2 21. 153.1 59. 22.7 9. 30.9 5.3 2h.9 
September...... 262.6 107.3 8.0 23.3 155.2 3— 22.5 10.0 29.9 5.5 26.6 
December.....++ 278.7 115.0 90.8 2h .3 163.6 6h. 2h ok 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116. 93.8 22.9 163.1 64.6 2b.8 1.2 9 6.7 28.0 
MaroB..cseseees —* nna. a4 22.6 163.8 64.8 25.0 11.2 13 6.7 28.2 
Tune .ssees 3 2 4 94 161.7 64.2 £343 11.5 25.3 6.5 29.1 
September. 265. 2 0 161.5 64.0 25. 31 23.6 6.4 30.4 
December.....++ 259.5 %.5 23.3 161.6 64.9 25.3 ul. 22.4 6.3 30.9 
19h 7-March....ssee0s 332 11.5 22 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
JUNO. cocccevecs 4 7.0 21 166.5 67.1 25.0 ‘12.1 22.3 Tel 32.8 
September...... 259.2 8.9 22. 167.0 66.7 2h.7 12.1 22.3 7.2 33-2 
December.....+. 257.0 7 22. 165.7 66.6 2h.3 12.0 21.2 7.3 ob 
1948-January.....ss J ® 0 21.9 165.7 66.6 2h. 12.0 21.1 7.3 34.6 
Pobruary....+++ 254.7 a 67.4 21.0 166.2 66. 33 12.0 21.3 Toh 34.9 
Maroh..cssesees 253.1 8.0 65.1 20.9 167.0 6. 3. 12.1 21.7 7.8 35.0 
APTAL..cseceees 252.3 86.5 66.1 20 165.8 6.8 23.5 12.0 20.9 7.8 34.8 
MAY. cscccsesecs 252.3 8.2 65.6 20 166.1 66.9 23.4 12.0 21.2 9 34.9 
HBccccececece 252.4 85.9 64.6 2 166.4 67.0 23.2 12.0 20.7 7. 35.7 
253.4 C.4r 65.1 r| 21. 167.0 r 67.3 * 23.0 12.0 20.4 7.9 36.4 
253.1 8.4 6.8 r oe 7 fe 67.44 22.6 11.9 20.5 8.0 36.5 
252.7 or 62.4r 23.4 166.9 r 67.4 r 22.3 11.7 20.8 7.8 36.8 
252.5 &%.0or 63.0 r 23.0 166.5 * 67.5 * 21.9 11.6 2.8r 7.8 36.8 
252.6 S.6r 62.4 r) 23.2 166.9 r 67.5 r 21.7 11.5 a5 r 7.9 37.0 
252.9 Sor 62.5 r| 23.3 67.1 * 67.6 21.5 11.5 aAr 7.9 37.3 
252.7 & .8r 62.7r| 22.1 167.9 r 67.9 21.6 11.6 2.6r 7.9 37.4 
252.7 &5r 62.2 r| 22.3 168.2 r 68.2 21.5 11.6 a.5r 7.9 37.5 
251.7 82.3 60.6 21.7 169.4 68.6 21.4 11.6 22.1 8.0 37.7 
251.6 83.0 61.9 21.1 168.6 68.4 21.2 11.6 21.7 8.1 37.5 
VY United States savings bonis, Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
redemption values. Govermment . 
2/ Includes all securities issued or guaranteed by the U. 5. Government, but 6/ Holdings by Federal lant banks are incluied wider "Other corpo- 
excludes guaranteed securities held by the Treasury. rations and associations” instead of "U. S. Government invest- 
3/ Consiste of commercial banks, trust companies, and stock savings banks in ment accounts” with June 30, 1947, since the propri- 
the United States and in Territories and insular possessions. etary interest of the United States in these banks ended 
exclude securities held in trust departmente. June 26, 1947. 
4/ Includes partnerships ani personal trust accounts. V Consiste of trust, sinking, and investment funds of State and 
5/ Includes savings and loan associations, dealers and brokers, and invest- local govermments and their agencies, and Territories and 
mente of foreign balances and international accounts in this coumtry. Be- insular possessions. 
ginning with December 1946, includes investments by the International Pp Preliminary. 
r Revised. 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1949 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


and December 31. 


Section I - Secyrities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 

































































































Held by invest 4 in Treasury Survey 
Total Banks }/ Insurance companies | U.S. Government| Held by 
— investment all other 
Classification cutetant- | 7,257 32 530 part 625 fire, | eccounts and investors 
ing commercial stock mutual life casualty, | Federal Reserve | 3/ 
2/ savings savings and marine | Banks 
Interest- securities: 
Public marketable............ ecccece 155,462 54 ,509 391 11,024 15,637 3,816 26 ,656 43,429 
Public nonmarketable 4/ 5/.. ———— 62/238 1,626 15 620 "si akg "Wah As 
——— 31,833 - - J - - 31,833 : 
Total interest-bearing securities.......... 29,528 56,135 406 11,645 16,181 4,265 58,613 102,277 
Matured debt and debt bearing no interest 6/ 2,025 
Total securities issued or guaranteed by the 
U. S. Government 7/....ccccccsecccccccccccess 251,553 
— 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Benks }/ Insurance companies | y s. Government * by 
amount, investment other 
Classification oute tand- 7,257 32 530 331 625 fire, accounts and eens 
ing commercial stock mutual lite casualty, Federal Reserve 3/ 
savings savings and marine | Banks 
Type of security: 
Issued by U. S. Government: 
Treasury Dille......ssececccereee 11,542 2,608 7 17 3h 47 4,959 3,872 
Certificates of iniebtedness 28,710 8,850 32 232 55 553 at 12,024 
Treasury notes. 3, 1,801 2 61 1 103 1,191 
Treasury bonis - bank 61, ko ,458 193 2,249 32 en 4,134 11,124 
Treasury bonds - bank restricted 8/.... 49,6 776 157 8,464 13, 1, 10,126 15,107 
Postal savings and Panama Canal bonds.. 162 13 * 1 * 1 37 110 
Guaranteed by U. 8. Government 7/......0++- 12 4 ° 1 6 ° - 2 
Didi s/ccaanage dencons chusSeabibscbeuveneset 155,462 5h 509 392 11,02 15,637 3,816 26 ,656 43,429 
Call classes: 
Due or first becoming callable: 
Within 2 Fede. ccccccccccecccecssoncece 52,604 18,895 56 558 23 919 1156 18, 786 
— cicvesevesscosvupstene 38,49 25,216 95 1, 1,223 913 2,600 7,035 
5 00 10 FORTS. c.cccccscccccceccccvecece 10,464 6,738 Tl 3 *5 476 1, 8h2 
10 to 15 years. ..cccsecccececscccccreces 238 1,423 70 3,492 2, 811 2,458 4,211 
19 00 DD FOR. ccvccccccesvcesccesocace 38°650 2,233 99 5,183 10, Te9 7,966 11,552 
Over 20 pedékusoveshisebsqussednes - - . - - ° - - 
Various (Federal Housing Administration 
CARINE) 6c cc cccccccdcosecseséccess 12 u * i 6 ® > 2 
155,462 5h , 509 391 11,024 15,637 3,826 26 ,656 43 ke9 
Tex status: 9/ — * 
Wholly exempt from Federal income taxes.... 162 13 * 1 » — 
Partially exempt from Federal taxes. 1h, 366 10 , obs 78 5 25 708 = 1.9% 
Subject to Federal income taxes ]0/........ 140,934 43,552 313 10, 15,612 3,107 25, 41,367 
..... 155,462 5h , 509 391 11,02 15,637 3,816 26 ,656 43, keg 
— ⸗ ⸗⸗ — 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 


Benks }/ Insurance companies 
- 32 530 331 625 fire, 
stock mutual life casualty, 
savings savings and marine 
17 34 47 











Issue 


Total 
emount 
(Tax status 9/ is shown in parentheses) _ 








Treasury DILLS.....:cereseeeeereres .-( taxable) 11,542 


Certificates of indebtedness: 
Hae BEE 3 : : 
1- July 4 oud 
1-1/s% October 65 172 
1-1/0% December seeeeseus 519 6 15 
7 131 
19 
29 
5 


-~ 


1-1/e% January . 3699 

1-1/6 February * 39 
1-1/0$ March ¢ pone 53 
1-1/e$ April 963 16 


Total certificates of indebtedness 





$| 98 8. 388 


hy 


232 553 





Treasury notes: 
April 61 103 


= 
w 
@ 








wr 
Vv 


roy 
~ 


3-1/8% December 1949-52.... 
~ -1/2% December 


Suv BEE 


rr PRR ee 
88. 
w 


8 
a 
8 


2-1/2% March 


ot June 
2-1/e% June 
ot 


” sue woe Bea eB 
83 sre ede .8e EBs SER | 


* 


BE Bw uo 


vw w 
~ 

— 

* 


June 


i 


Bm BSBA Bus & 


LY 
= 





3 
297 
329 
402 
266 
005 
820 
523 
298 
964 
43h 
961 
368 
504 
952 
88 
858 
648 
587 
581 
TT 
TT 
272 
Th9 
1? 
708 
458 


g Seo Gol wee 
$) 85. 8 


- 


|s alt clic Mc's CAR bud Bice eed cow 
® 


| 


5 
— 


Total bank eligidle..sscsereserecereres 


: 



































Footnotes at end of Section II. 
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Section I - Securities lesued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banke }/ Insurance companies | y, s, Government 


Issue 
32 530 625 fire 
(Tax status 9/ is shown in parentheses) * J 3 ity, 
savings and marine 














bonds (continued): 


ooh June, = 


* December soceee( taxable 
)~ $a © gta 
2-1/2% December 1963-68......( taxable 


— fae —— 


1965-70......( taxable) 
2-1/2 Merch j§ 1966-71......( taxable) 
taxable) 
taxable) 


~ 
= 


By) S| Sass SBF BIE 


3 


AEE éme uh 
BEys EeE oF 


2-1/o% June 1967-T2...000 
2-1/2% December 1967-T2...000 


Total bank restricted.......cscseseces 
Total Treasury DOMES... ccececccececesecee 
Other bonds: 


=. 


w 
— 
uw 








= 
$ 





a 
Si ol] rr 


. 


= 
‘7 
~ 

8 
w 
Ww 
E 


wh 





Total other doenda ............ ............ 


Guaranteed securities: V 
Federal Housing Administration deben- 


Total public marketable securitios........+++. 









































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 


(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 
— Banks }/ Insurance companies | U. S. Government 
32 530 332 625 fire, 


(Tax status 9/ is shown in parentheses) stock life casualty, 
2/ savings and marine 














United States savings bonds: 
se 
taxable) 


Series O.....................···. 
Total United States savings bonis......... 











Other U. S. securities: 


Treasury savings notes...........(taxable 
Depositary bomds.......s+s+s+e+s-( taxable) 
Armed forces leave bonis.........(taxzable) 
Treasury bonds, taxable 


Total other U. S. securitios...csssesscess 








Guaranteed securities: V 
Commodity Credit Corporation demand 
ObLigations.....c.cceceseccvese( taxable) 


Total public nommarketable securities 5/...... 



































Footnotes at end of Section II. 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable seou- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


MARKET QUOTATIONS, MAY 31, 1949 


35 





The issues excluded are postal savings bonde and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the publics 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bille (Taxable) 


Table 2.- Certificates and Notes (Taxable) 






































































































Amount Bank discount Amount Yield 
out- Maturi Iseuce Change Descri Issue 
otenting | date | ate Bid Ask Mean oom otenting — Gate ots. dtd, | teen diene tren 
(Millions) last month | | (Millions) last month 
Certificates of indebtedness: 
$907 6 1.166| 85% | 1.00% -.10% $4,301 | 1-1/8 - 6/1/h9-E 6/L/fa8 2/ 
906 sens ne 1.16 -90 1 -.09 5,783 | 1-1/8 - 7/1/%9-F 1/1/98 4 1. ay 00% 
903 $ ens 3/17/49 236 3.00 208 =.08 4289 pe - 5 hgh 14 Pe Las +00 
°. - é -.05 19 * -. 
3 6/30/49 | 3 1.16 | 1.0% 1.10 ~.04 5,695 | 1-1/6 - 1/1/50-A 1.21 | 1.19 | 1.20 +.01 
1 4 1.17 | 1.08 | 1.22 -.02 1,993 | 1-1/6 - 2/1/50-B | 2/1/g| 1.22 | 1.19 | 21.20 +.01 
Soe hing 4 ie 1.17 | 1.10 1.14 -00 2,922 | 1-1/6 - yes 3/ifeg| 1.22 | 1.20 | 1.21 +.01 
904 t/eifeg | /21/a9 1.17 | 1.20 1.14 .00 963 | 1-1/6 - 4/1/50-D AAS 1.19 | 1.17 | 1.18 .00 
902 T/e8/u9 | %/28/u9 1.17 | 1.10 1.14 .00 3/ | 1-1/6 - 6/1/50-8 6/ifag| 1. 1.22 | 1.23 - 
802 A fag 5/5/u9 1.17 | 1.10 1.14 - 
8/11/e9 2.27 1 te 1.14 - Treas : 
8 Hae 3793 ay ine zak 7 3,596 | 2 — erg 9/15/w8| 1.22 | 1.20 | 1.22 +.01 
7 — — 1.17 | 1.12 | 2.1% . 7 : . } 2 
Footnote at end of Section II. Footnotes at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Yield Price range 4/ 
om 2* * 5* Since first treded In 1949 
etand: firet 
— — ) Bid ae High Low High Low 
Price | Daté | Price | Date | Price | Date | Price | Date 
a: — Sh i 3 hs/ve hh 2x9] 100 .1» + 
$1,014 - 5/a9-51 1. - 1/15, 103.22) 3 100.0: 5 100. 100.0: 5, 
1,292 {2 - 9/15/49-51 6/| 100.0 1.12% 5/15/s2 103.26} 3/2/%6 | 100.04 | 10/6/%2) 100.19 ua 100.08 5/31 
vise |2 > “apace |e ri | $95 |agAgAe| iv] sane |i‘ | suf@halin-s | Yee faces | 33 
° 2 - 3 100. ° +. 9, d ¢ ° e 
4,939 |2 - sas (0-52 100. 1.26 .00 | &/15/%3] 104.07)3/11/46 | 100.08 | 5/3/¥3/101.03 | 1/2 |100.30 | 5 
2,635 | 1- - 12/15, 100. 1.25 .00 6/1 /e5| 102.15]3/22/46 | 100.0% | 12/2/48}100.13 | 5/13 |100.10 5 
7,986 2 ~~ J shan = 1.37 | -.0% ohana 104 .18}3/11/%6 | 100.03 | 11/8/43/101.134| 5/27 |101.10 | 2/2h 
1,a0 |e-2/e 3 3 a 4 <i ie ine 102.08 wine iH ; 1oe.26 | 5/0 
5,825 | 2 > 8/15/5058 | 101-21 rine | clos | 826M —5 100.08 | 7/ak/uk|101.22 | 5/27 |101.13 | 2/3 
a, 2- - 6 102.10 1.46 | -.0h | 2 106.08] 2 100.16 | 2/18/se|102.12 | 5/27 |102.02 1/ 
32 — 55 101.26 1.47 | -.08 - Ah 105.00 sine 100.09 |12/19/e% 2 5/e7 |101.14 af 
a ey I a BE 2.70 | 7.02 | G/e/h2| 100-28) 1S [tance | efeotlooas | SAT fioeae | iA 
? - 22 1.71 -. e o * °. 
He a-1/e - Ase Aus 228 +.01 Ry 109.18| &/6/¥6 | 100.01 Wine 103. 3/29 |101.31 1/3 
oa fpr —* Jos a8 21 u/s 
5, 28% - 100.31 1101.01 |101.00 Ob 2. | -.02 6/1/45 | 104.20 100.01 /12 101.01 | 5, 100.07 
3,470 |2-1/h - 12 00.02 101.01 |101.00 +0b 2.1b | =.02 |22/15/45| 10h.21| 4/6/46 |2100.01 |12/26/48]101.01 | 5/27 |100.07 1/ 
cam = SB aes Meek es | BR] eal ens Hs | aes |e ag | le 
2, - 12 J +. +33 —* 
an a-1/e - 6/15 y/\w1.2 101.22 OL +.01 |2.37 00 | &/15/%3| 107.25] 4/6/46 |100.00 | 3/2/sej2101.23 | 2/23 [101.08 | 1/10 
3,838 | 2-1 - 12/15/64-69 7/|101.17 |101.19 /101.18 00 |2.38 .00 | 9/15/43 | 107.26) 4/6/46 | 100.00 foe }101.21 | 2/21 02 | 1/10 
5,197 —* — — 101-36 101.18 |101.17 00 |2.38 00 34 107. 23) 4/6/46 300. o⸗ helen 101.20 | 2/21 {201.01 | 1/10 
vos EME > Saleem yaa fae phe | 2 lee | 2 | 2AR3| iobse| Pos |wo.ey hapeAahie | “WA ho-tt | 28 
7, 7 2- 2 T= . “ ° . * 
11,689 |2-1/2 - 12/15/67-72 100.93 100.27 |100.26 | -.02 [2.45 OL |22/15/%5 | 106.16] 4/6/46 |100.09 |12/13/48]101.02 | &/% 17 8 
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MARKET QUOTATIONS, MAY 31, 1949 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 3/ 
. (Price decimals are 32nds) 
Price Yielé Price range 4/ 
Amount 
out- * —— Since first traded In 1989 
a Description To Issue 
(aa Bid | Ask | Mean | Bees ftaee —* date High Low High Low 
ls 
mys —* anh Price | Date | Price | Date | Price | Date |' Price | Date 
Treasury bonds: 
$491 | 3-1/88 - 12/15/k9-52 | 101.07/ 101.09)101.08 | -.05 . | -.06f/ 12/15, 115.0h | 12/12/40 | 101.07/12/15/34/ 102.03 1/e} 101.08 | 5/31 
1,786 |2-1/e - ase 100.28} 100.30|100.29 | -.0h | .81 | -.02 bey 28 33 96.19} %/8/37/101.16 1/7| 100.29 | 5/31 
hae (EMR 
"135 - ae 10h .16 ‘17s -.03 | 99 | -.02 | 9/15/32 | 123.28 | 12/30/40 | 82.08| 1/12/32/ 108. 1/25 23 5/31 
“| 1,108 [2-1/6 ~- 12/15/51-53 | 103.03 103.06/103.0hd) +.01 | .99 | -.05 | 12/22, 108.01 | 3/20/%5 | 101.08) 5/2k/%0}103.084) 1/31 | 103.014} 5/10 
725 |2 - 6 “55 | 103.20] 103.26/103.22 | -.02 | 1.06 | -.0l | 10 107.25 | 1/12/%6 | 101.19] 2/15/%1)| 103.27 2/% | 103.16 3/8 
as [EUR = Spaleres | wasn] Vise lias) tans |e S| Seach e | ate ibis | ans 
"982 [2-3/6 - 9/15/56-59 | 109.27| 109.31|109.29 | -.02 | 1.32 | -.021 | 9/15/36 | 126.23| 1/26/s6| 98.10) 4/1/37/110.00 | 5/17| 109.00 | 1/3 
919 [2-3/6 - 6/15/58-63 | 120.17| 110.21/120.19 | -.0b | 1.49 00 | 6/15/38 | 117.08} 1/15/86 | 99.15| 9/25/39/110.23 | 5/17 | 109.05 1/3 
1,485 | 2-3/6 - 12/15/60-65 | 111.17} 111.21/111.19 | .00 | 1.64 | -.01 3343 119.00 | 1/25/46 | 99.14| 9/25/39|112.23 | 5/17 | 109.2h 13 
Panama Canal bonds: 
50 1% - 6A/1 119.0% | 120.20/119.28 | -.12 | 1.22 | +.02 6/1 |} 134.00} 9/5/e4| 75.00) 6/18/21/120.08 | 5/27/ 118.24 | 1/10 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 









































































































































Amount Yield Change Amount Yield Chinge 
out- I in out- Ies _ 
etanding| Description — 2 standing} Description ae — 
(Mi- 20/ date Bid | Ask | Mean — (mil- 20/ date Bid | Ask | Mean —2 
lions) month || 22000) month 
$38 [1.69% - 6/1/h9 9/1/48 2/ 2/ 2/ 2/ 1.50% - 11/1/49 b/i/e9 | 1.50% | 1.35% | 1.hog 00% 
2 |1.65 - 7/1/s9 10/1/s8\| 1.456 | 1.25%) 1.358| -.03% 67 1.55 - 12/1/e9 3/i/e9 | 1.50 | 1.35 1.42 200 
56 11.65 - 8/1/a9 1/l/rs | 1.45 1.30 | 1.38 -.02 25 1.50 - 12/1/k9 s/e/fu9 [1.50 | 1.35 1.42 00 
32 |1.60 - 9/1/e9 12/1/s8 | 1.45 1.30 | 1.38 -.02 58 1.55 - 23 hA/eg | 1.50 | 1.35 1.42 00 
Te |1.60 - 10/3/49 1a 1.50 1.35 | 1.42 .00 52 1.55 - 2/1/50 s/e/feg | 1.55 | 1. 1.48 00 
62 [1.55 - /s9 2/ifag | 1.50 1.35 | 1.42 .00 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
. Price Yiela Price range / 
out- Change} 
in Change| Issue Since first traded In 1949 
tand Descri To 
(ae “_ aia | Ask [Moan [Bee | first [from | date — ae es —* 
Lions) test | | — 
month Price Date Price Date Price | Date Price Date 
Federal home loan bank notes: ; 
$115 {1. - T/22/a9-c | 100.01/100.03 | 100.02} -.01 | 1.20% -.01%| 7/22/68] 100.03 | 5/5/49] 99.314| 8/17/¥8 |100.03| 5/5 | 100.02) 5/32 
120 sy - 9/15/49-D | 100.03/100.05 | 100.04) -.02 | 1.29 +.08 | 9/15/48} 100.06 Ry hed 100.01 | 9/22/48 | 100 4/29 | 100.08; 5/31 
43 | 1-5/8 ~~ 1/20/50-A | 100.04/100.06 | 100.05] -.01 | 1.36 +01 | 1/20/49] 100.06 | 5/17/¥9| 100.03 | 1/19/49 |100.06 | 5/17 | 100.03} 1/19 
Federal land bank bonds: })/ 
16 | 1-1/2% - 10/1/48-50] 99.31/100.01 | 100.00} .00 | 1.50 * . oo 8/1/45} 101.10 | 3/6/e6/ 99.19 | 11/4/48 |100.01 | 5/23 99.25} 1/10 
221 jl-lfe - 5 98.25] 98.29 | 98.27] +.03 |1.66 -.02 5/1/46 | 100.02 urine 96.30 | 3/8/68 | 98.28) 5/26 7. 1/10 
18 1-1/2 - -53| 99.11] 99.15] 99.13} +.01 [1.67 32/) -.01 | 1/2/e6| 102.22 | 3/11/%6| 97.30 * 99.15 | 5/26 .05| 1/10 
1h ff a-2fe - 2/1/53-55) 101.30/102.02 | 102.00] +.03 | 1.68 - 04 2/1/s5| 105.31 | 3/12/66} 100.08 | 2/16/48 |102.01/ 5/27 | 101.00 1/s 
2/ Issued after May 31, 1949; for amount, see Table 2 under “Debdt 6/ Called on May 13, 1949, for on on September 15, 1949. 
Operations". V Included in the average yield of long-term taxable 
2/ Wot quoted on May 31, 1949. shown under "Yields of Treasury and Corporate Bonds". 
3/ Iseued after May 31, 1949; for amount, see Table 3 under “Debt 8/ Issues which commercial banks may not acquire prior to a specified date 
Operations". (with minor exceptions). 
4/ Prices represent the mean of closing bid and ask quotations in Q/ All partially tax-exempt except Panama Canal bonds, which are vholly 
the over-the-counter market, except that prices of Treasury tax-exempt. 
bomie for the period prior to October 1, 1939, represent closing 10/ These securities are not shown until date of issue. 
Prices on the New York Stock Exchange. "When issued" prices are )/ Excludes issues completely held by Farm Credit Administration agencies. 
included in history beginning October 1, 1939. Dates of highs The proprietary interest of the United States in the Federal land banks 
and lows, in case of recurrence, are the latest dates. ceased on June 26, 19%7. 
5/ Called on February 14, 1949, for don on June 15, 1949. l2/ Yielé to maturity. Market convention treate the yield to earliest call 
Quoted on a yield basis beginning May 4, 1949. Price history Gate as more significant when an issue is selling above par; the yield 
e to maturity as more significant when an issue is selling at or below par. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources a 
(In thousands of dollars) 





















































Total re- Income and profits taxes Employment taxes 
- coipte from | jajustment | Total 
Fiscal year | internal to Daily internal Soret Social security 
or month Treasury revenue Corporation Total Railroad 
(Dadiy Statement collections 2 —2 income and employ- ¥ Unemploy- | retire- 
Statement) ettte profits 2/ at tnsurence [ment in- | ment 
surance 
Whl.sseseseseee| —7,361,6 +20,141 7,351,534 471,126 1,417,655 £03858 925 , 856 687,328 | 100,658 137,87 
BORD. cc ccocenses 12,993, -36,797 029,915 006 , 88% == hk, The ,083 1,185,362 895,336 | 119,617 170,409 
IDES. occccccsese 22,193 1969 -22h , 755 22,368, Tak 16,298, 888 629,932 9,668,956 1,498,705 | 1,131, 156 ,008 211,151 
IDbh...cceceeees| 41,684,987 #2,965,877 40,119,510 33,027, 802 18,261,005 | 14,766,796 1,738,372 | 1,290,025 in 265,011 
Ti ccnsésbas ++| 43,902,002 +101, 43 ,800, 338 35,061,526 19,034,323 | 16,027,213 1,779,177 | 1,307,932 ’ 28h, 758 
INE. sesecesens 40,310,333 -361,589 40,671,922 31,258,138 18, 704, 536 12, ,602 1,700,828 1,237,825 178, 7&5 26h ,258 
WU sc ccesveceve 229318» #271, gues 29,019, 756 19,343,297 9,676,459 2,024,365 | 1,458,934 | 185,876 379,555 
L WDKB...cceceseee| 421,853,485 “11,051 42 , 864, 5) 31,172,191 20,997,781 | 10,17%,410 2,361,342 | 1,612,721 | 208,508 113 
19hbB-July....+- 1,997, 705 -362,288 2,359,993 1,527,393 1,077,459 bho 93% 130,473 12h ,891 2,837 2,785 
Auguat.....| 2,720,086 ~365, 889 3,063,923 139k2;hBk | 1;6hk bbs 291.998 394,153 | 321,610 | 11,850 | 60,692 
September..| 4,437,896 +519 , 836 3,918,062 3,115,475 1,149,228 | 1,966,267 83,735 6,672 550 76,513 
October....| 2,013,452 -259 , 468 2,272,921 1,429,947 965,198 464, THO 127,341 121,267 2,786 22 
November... 2,734,372 -310, 743 3,045,115 1,928,815 1,648,952 279,863 365,630 296 ,966 u,79 92h 
December... , 876,487 2,920 3,186 , 567 2,354,429 377,009 1,977,420 88,672 4,570 1,628 82, 47% 
1949-January....| 3,452,881 -226, 718 3,679,599 2,962,787 2,552, 58h 410,203 105,406 73,813 30, 0b% 1,589 
February... 3, 782,837 -4h8 ,290 4,231,127 3,152,591 2,827,825 325,166 429,178 256 ,651 134,495 38,032 
March...... 5,987 ,657 +557, 321 5,430,337 4, 55% 667 2,001, 883 2,552, 70% 12h ,867 11,555 11,413 101,899 
April......| 2,032,818 -332,267 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal yeer 
miscellaneous Capital Estate and and Miscel- 
= internal stock 3/ gift Lique Setaeee oump retailers’ laneous 4/ 
revenue excise 
—XR 2,954,553 166,653 407,058 819,869 697,712 39,057 617,373 206 ,831 
DNS .esesscevece 3,837,670 281,900 432,540 1,048,165 780,792 41,702 069 400,501 
ane: — 4,571,131 326, 795 bbe 496 53 38 45,155 670,012 32,335 
IGbh cr erecesers 31393336 380, 702 511,210 1,618,045 483 50 728, 69% 1,075, 
WD de cénccccecs 6,959,63% 371,999 643 ,055 2,309, 86 932,145 65,528 1,206 ,616 1,430,428 
—XE 7,712,996 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
WRT cc ccocccccee 8,064,152 1,597 719,291 2, 47%, 756 1,237,768 79,978 1,939,621 1,551,140 
WAB ss cgccrecces 8,311,003 1,723 899,345 - 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
19h8-July......- 702,126 2,176 94 551 73 103,142 6,890 171,013 146 ,897 
August. ...« 729,278 7 66h 083 127,257 6,390 1 $7 180,200 
Sept~aber.. 718,851 10 957 203 ,293 133,191 5,431 188,677 149 ,293 
October... 715,632 550 61, 217,368 128,304 5,990 177,692 134,352 
November... 750 ,670 17 57, 2295 120,488 6,284 18h , 420 153,482 
December... Th3 465 2,780 64,999 17% ,958 92 ,869 6,793 22h , 752 176,316 
1949-January.... 611,406 5 6h ,026 145,477 104 , 753 7,302 180,413 109,428 
February... St9, 358 3 52,877 153,170 95,145 5,286 1595 136,263 
March. ..... 750, 803 3 10k 548 188,633 126,539 5,582 179,499 155,999 
APPil..sees 599,396 & 62,787 160,969 102,467 5,600 153 ,626 113,942 
































Source: Daily Treasury Statement for total receipts from internal revenue; 2/ Beginning vith the fiscal yeer 1947, collections from the unjust 
am, ere incluied 
* 


reports by collectors of internal revenue for collections by type enrichment tax, previously cerried in this col) 
of tax. with other repealed taxes uder "Miscellaneous 
V Exolutes collections for credit to certain trust accounts for Ter- Repealed for years eniing after June 30, 1945. 
ritories ani insular possessions, etc.; incluies corporation income Repealed taxes not separately shown are included umfer "Miscel- 
laneous"”, beginning vith figures for the fiscal year 1948. 


tax on Alaska Railroad. 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax ” 
(Im thousands of dollers) 














































































































a Fiscal year Piret 10 months of fiscal year Tenth month of fiscal year 
Type of tex 1948 1949 
1947 19h8 —8 1949 (April 1988) | (April 1949) 
Income and profite taxes: 
Individual: 
— Dy aexero ......................... 9, Awe, oe 11,533,577 9,709,499 8,557,478 1,165,493 907,681 
: 
Camments Bf as esucs sets canncdhbec chine cia cean 8,950,272 8,867,469 7,669,059 6,348,126 538,567 229,529 
Badlh. 220cecscescccccsdcbpocghac od sence "550,783 "6b Ta "527, 6h 532,738 83/876 36,910 
Total individual income taxes......csessssceseces 19,343,297 20,997,761 | 17,896,052 15,438, 342 1,767,938 1,194,120 
Corporation: 
4 Income bmn 8.868 6.66 
Current Pe erecereces eeereeeeee Seereresercese 5,441,776 , 2297 8,271,932 279,001 320,377 
Sad ccccecovannceccecindectedsclhciibedl "613320 32 840/917 679,808 97,140 85,698 
Excess profits taxes: 
Declared value 3/.... Jcccocecccessooses 55,185 17,643 14,155 14,061 708 835 
Revenue Act of 1980 b/........0.ccccccececeee 3,366,178 305,252 272,015 174,329 12,534 8,480 
Army and Navy contracts 5 —— —— 16 6 295 : 263 
Total corporation income and profits taxes....... 9,676,459 10,17%,&10 7,993,400 9,140,021 389, 383 415,653 
Total income and profits taxes.........sceseseseses os 29,019, 756 31,172,191 | 25,889,452 2h 578,362 2,157,321 1,609,773 
Employment taxes: 
Social security taxes: 
Old-age insurance...........- ecccsceses sesevecces 1,458,934 1,612,721 1,291,255 1,365,621 141,810 147,625 
wideeddocsdsesasesesoasnsse i" — 195,538 212,795 437% 5,453 
Total social security taxes.........ssssee0. —X 1, 6kk, ao 1,821,229 1,486 , 793 1,576,415 146 ,183 153,077 
Railroad retirement.......+-+.s.++ —— ⸗ 379,555 560 ,113 k22, 401 426,957 5,450 2,839 
Total employment taxes... .......csccscececscececeseces 2,024,365 2,381,342 1,909,195 2,005,373 151,633 155,916 
Miscellaneous internal revenue: 
Capital stock tax 6/.......-0-sseseees —— — 1,597 1,723 306 5,555 65 4 
WeOSOO  Witiae cade CEs chbn epbc dbs ccccccccesccccccccscee 708, 794 822,380 689,611 621,010 111,264 57,614 
GOES Gs inns debe dpSecwecoccqocccccccccccccece 70,497 16,965 Th, ¥T6 56 ,460 6,540 5,173 
Liquor taxes: 
Distilled spirite (imported, excise)............- 121,562 109,965 91,761 101,621 9,175 8, bok 
Distilled spirits (domestic, excise)...... — 1,563,800 3 *261 1,155,771 1,081,942 90,736 91,962 
Distilled spirits, rectification tax............- 3, 30, 28, 859 2,163 2,219 
Wines, cordials, etc. famporeet. excise)......... 2,906 8 *533 2,230 2,219 159 207 
Wines, cordials, etc. (domestic, excise)......... 5h 291 58,429 7 53,912 5,088 5,120 
Dealers in distilled spirits; rectifiers 
manufacturers of stills (special taxes)........ 9, 443 9,500 6,840 6,883 109 96 
Stamps for distilled spirits intended for export - 7 5 7 ° bed 
ae, een “eeu —— Tb 147 390 346 16 23 
Container stamps... oesacese 13,262 2, 10,373 9,972 TTO TIT 
° 133 3 ho 18 1 2 
lig ee 61, 697,097 577,895 536 ,693 56 ,66% 52,102 
Brevers; dealers in malt liquors “(epectal taxes). 3, 4,020 2,992 3,233 9 58 
— ND Wn. on cnnceediccesectons — 2,474, 756 2,255,320 1,928,360 1,845, 70% 164, 942 160,969 
Tobacco taxes: 
Cigars (large) ......sscceccccececececcsecesececes 48,289 46 ,686 39,251 38,02% 3,620 3,423 
Cigars ~ Chee dapcbdecgcccecccsoscccoes 66 66 53 50 7 4 
po eres ley éuaic edn onde dade dee case dadoces 6 5 4 5 id 1 
Cigarettes Jovccesccdvccetcotccccdectcecees 1,145,262 1,208,199 997,208 1,010,029 112,127 95,637 
Snuff.. pecccvccccocccsooocecococccoce 7,055 7,372 178 6,091 697 601 
Tobacco “(chewing | and encking).. secs oveseses ecséebes 36,548 37,026 31,144 29,286 3,232 2,710 
Cigarette papers and tubes.......ccccesecesececes 539 926 69 706 1s 92 
Leac dealer penalties, otoe ................ eccccce 1 1 1 ° ad ® 
Cigarette and cigar floor taxes......s.sseseceees 5 2 2 1 * bad 
Total tobacco taxes.......ssseseees evccecccee eee 1,237, 768 1,300,280 1, 07%, 90% 1,084,154 119,796 102,467 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
conveyance, etc.... — — kg a206 50,771 ho, Shh 39,195 4, 48h 3,616 
Transfore of cepital etock and similar interest 
sales....... Ceecceccccesocccccecccoosceces 21,963 20,37 13,686 15,126 1,38 1,330 
PARTING COAG acc coccccccccccccccceccceccceccccces 7, 7, 6,897 6,581 15 
Silver bullion sales or transfers........ ——— 1,127 ‘ 45h 645 19 26 
Total stamp teroe................................ 79,978 79,466 65,486 61,546 6,508 5,600 
—— SS SS — ⸗ —⸗ — 7t 











Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(Im thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 





43 








Tenth month of fiscal year 











































































Fiscal years First 10 months of fiscal yeer 
Type of tax 
1947 1948 1gh8 19k9 pre 1948) 71a 
Miscellaneous internal revenue (continued): 
Lubrica: ; — 8 62,398 63,723 5,066 4,352 
ting PO eee eee eee eesserererererereresees ? > 
433 ,67%6 678,638 389, 360 108/189 29,412 26,107 
2927 159, 133,842 127,328 10,998 10,17 
e 2099 | 70,067 9, 5,505 
Other motorcycles..... 208 ,680 27, 22h ,091 259,507 23,172 32,808 
Parts end accessories for automobiles. 3932 122,951 ,»410 193.372 10,200 8,683 
Electrical omergy....-sssseceseseccceces 63,014 69, 56 , 70% 936 32 7,149 
Electric, gas, and o1] arpa aano⸗os .............··· · 65,608 87,858 72, 4b 70,435 ¥ 5,262 
Electric light bulbs and dubes.................... 23,180 oh 1936 20,638 22,419 1, pan 
Radio sete, phonographs, components, etc........-. 63,856 67,267 57,920 72 5, 71s ,002 
Phonograph TeCords......sssececccececccccscencsens 8,492 1,532 6,369 5, 957 606 
Musical inatruments......ccesecsseccsesecececceees 10,151 10,573 8,918 7,234 899 59h 
Mechanical refrigerators, air-conditioners, etc... 37,352 58,473 45, 6bh 64 016 4 622 6,439 
Matches ..csccccsccccccrcvcccccccccsccveccsesecesess 8,413 10,610 9, 82h 6,910 2,020 bed 
Business and store 9 — — — riers peal oe hee 78 228 5 
grea ame eS RE ann He 17,058 7828 16/678 16/267 1,762 1491 
Firearms, shells, and dee —R 9,031 11,277 9,02 9,275 152 589 
Pistols and revolvers........+s+s+0 — 368 858 Tek 73 61 
Repealed taxes 7/.....-s+sceccreceseccsecccesesess 18% - J - . - 
Total manufacturers’ excise taxes......ssseseseees 1,425,395 1,649,234 1,345,028 1,453,982: 129,605 125,11 
Retailers’ excise taxes: 
Fu.... 97, 79,539 73,725 56,982 5,216 3,568 
J Sebdsinctovadesecestccsansisegcoosonsseeseve 22* 32 ih ye yo 13." 
LUBBABO. cece ccccccccccccevecevesececesesesessseees ’ ⸗ 
— ——— —* 91,852 17,953 79,360 6 sake é; 4 
Total retailers’ excise taxe8....sssscccscesececes 514,227 469,923 406, 824 386 , 382 31,980 28,515 
Miscellaneous taxes: . 
Gugar Act of 1937...scccreccrccccecccececcsccesese 59,152 TL, 267 60,456 64,614 4,055 5,926 
Telephone, telegraph, radio, anf cable facilities. 252 , Th6 275,255 225,810 249,875 20,350 17,416 
local telephone BOTVICO. cccccecccccccesecesesesese 164 ,Gbb i 157,232 181,646 wy 4 13,738 
, 16,988 7 14,925 15,898 1,671 1,259 
2hbk ,003 2h6 ,323 210 ,202 215,217 17,421 16,97 
275,701 317,203 260 , 314 262,461 27,989 23,232 
8,560 9,082 —13 7,848 996 8ho 
* 392,873 385,101 32k, 324,524 31, 6, 
Admissions to cabarets, roof gariens, etc......+++ 63,350 53,527 45,370 41,330 13 3,389 
Club duce and initiation foes...................·. 23,299 »*99 19,777 21,701 2, 2, 
Bowling alleys, pool tables, OtC....csccesecsseses 4 458 4,086 3,582 lke al 36 
Coin operated devices....ccccccerccccecesesecesecs 20,432 19,271 17,139 576 258 277 
Adulterated and process or renovated butter, and 
TAllEd Cheese... ccccccssesesesecesevevesessseses 30 20 17 20 * 4 
Oleomargarine , special taxes......+.0++- 5, 87% 9,806 7,962 14,583 813 1,182 
Narcotics, including marihuana and special taxes.. T92 889 598 537 57 32 
Coconut and other vegetable processed......+ 17,208 25, 70% 21,228 14,265 2,200 907 
Rational — — 8 J 8 7 e bd 
All other, including 
SEE ——— — 397 197 168 3 20 
Total miscellaneous taxeS....s.cseccccccececsesess 1,551,140 1,655, 712 1,377,187 1,456,193 125,218 113,942 
Total miscellanesous internal revenue......+..ssesseres 8,064 152 8,311,003 6,961,979 6,970,985 695,892 599,396 
————— 
Total internal revenue collections.....ssccsccsesesesesese | 39,108,273 41, 864,536 34, 760,626 33,554,720 3,004, 847 2,365,085 
Adjustment to Daily Treasury Statement......sccersrecesees 4271136 -11,051 -302 ,638 -516 ,589 -402 ,201 -332,267 
Total receipts from internal revenue (Deily Treasury 
Statement) ..cccccccevesessseseseseessesssereseseseresees 39,379,409 41, 853,485 34,457,988 33,038,130 2,602 ,646 2,032,818 
— t — SS 




















Source: Daily Treesury Statement for total receipte from internal revenue; 
reports 


by collectors of internal revenue for collections by type 
of tax. — Solan sea 
V Excluies collections for credit to certain trust accounts for 
Territories and insular possessions, etc.; includes corporation 
tax on Alaska Railroad. - a 


income 
2/ Current collections consist in general of taxes paid within twelve 


Repealed for years ending after June 30, 1946. 


for yeers ending efter December 31, 1945. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 







































































Paper money 
: — Gola ‘Treasury Peteral Bational 
peepee — = Total pn Silver hes wee United Federal Reserve teu 
tion }/ paper icates — of 1890 States Reserve Bank 
— 2/ manne a/ — panne i s/ 
IGA. caccccccesecccscooveces 9,612 8,932 63 1,74 1 300 6, 68 20 150 
WAR. crecccccccccccccedocsess i2, uu, 599 a, 1 317 9,320 m4 139 
— JJ——— 17, 16,492 57 2g 1 322 13,787 132 
spakeapedséossebiecadoser - MRS = 5h 1, 1 322 Ped 597 126 
Wa icacvccccceeséagceatoncel . G,e 25, 52 1,651 1 323 22,867 527 120 
WB ik. cbs ccvcsenciecevessce 26,25 26,985 50 2,025 1 317 23,973 64 
———* 28,297 26 -9he is 2,061 i 320 23,999 606 106 
ba cecccccccosccedeeesench OU saee 26 ,4e a5 2,061 1 321 23,600 353 9 
WNB-Tuly...cccsececesececes 866 26, bad 45 2,085 1 318 23,588 349 98 
August......s seeeceten 28,075 2, 45 2, 2 322 23, 760 345 98 
September.....esesesess| 26, 26,6 45 2,052 1 319 23,820 3he 97 
28,176 26,725 4* 2,054 1 318 23,872 338 7 
9332 26,867 hh 2,076 1 320 23,99% 334 
28,224 26 , 760 hh 2,059 1 312 23,918 330 7] 
27,580 26,138 ba 1,978 1 308 23,386 326 7) 
27,557 2%, 43 1,99% 1 311 23,350 322 ad 
March 27,439 25,99% 43 2,013 i 310 23,213 319 * 
S. —— 23,967 43 2,053 1 315 23,146 315 93 
May Poccesccccesccccese| 27,507 ,052 43 2,078 1 318 23,206 312 3 
Coin Money in 
End of fiscal Standard circulation 
year or month Total Subsidiary Minor capita 
coin silver silver coin Tin aoliere) 
dollars 
680 2 433 19% 72.16 
783 504 213 91.95 
32 8h 610 * = 
1 103 TOO 3 ‘ 
1,205 125 788 292 191.62 
1,300 10 8h: 317 199.99 
1,355 18 ae 331 196.86 
1,421 156 919 386 190.37 
1,422 157 917 348 189.83 
1,432 199 92h 350 190.81 
1,442 160 930 352 190.92 
GUNN cc vceccsncsscce 1,452 160 937 353 191.01 
November. ....sescceces 1,465 1 pod 356 191.79 
Docember.....ssccecees 1,464 162 356 190.79 
WhO-—Tamuary ..ccescsesccses 1,441 162 927 352 186.17 
PoOruary....csesceeses 1,442 162 927 352 Le 
Maro ..ccssccccccecece 1,445 162 931 353 Ar 
METER .cocccccccssccese 1,450 162 934 353 184.36 
MOY Peccccesecccececes 1,456 163 938 355 18.72 
ficates withdrawn from circulation in 1933. 





wre 
21890 in ctrowhation are being cahcejed and retired upon 


Exoluies money held by the Treasury, money held by or for Treasury notes of 
the account of the Federal Reserve Banks and their agente, receipt by the Treasury. 
ani coin estimated to be held outside the continental limits ee nee oan SSeS SS Sone ele yy 
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Table 2.- Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





i) 


End of fiscal (935 
year or month 





aoae 

SA 
Ast 
38 
Bo 


vVuwo — 
w 
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— ——————— ———————— — — —— ———— — 

—R ··22⸗ 
XX——————————— —— eevee 
eee 


i 
1 
show i 


vee 


Win bis 8's 6s se eWeTRGE soc bs 6 cRa ees ccd tcccdsbccce 


ig dt éddineiadi ddd 0ccdp dads nests teeta nen eas Ginaeedag ee os ene 


OPORTO EE EHH HEEEHEHHEEHEEEEEEEEEESEO SEES SOTO ⸗ — 


- JJ—: 


POTEET HEHEHE EEE HE HEEEEE EEE SEEESESESEST ä4 


SE88 ERBB 
BEBE 


MRD no0s cccdncdvovcccnecc sesstasccobcegdstbeesebepccocecececosccs 


SOOO OEEO OTHE OEE E SESE EEE EEE EEE OEEHESEEEEEEEEEEE HEED 


POOP ESESEESESESEOESEEEOESEOEEEEHOSEOD 


October.....ssees 








i 


erececese 


? PP? 83s 


MOTOR. oc ccceccccseccseccccsesscevecccccesccscesemecccececeseseess 


2 Se 


ABTA L. ce ccccccccccrseescescevececesecececesesesesesesesessserers 


DEAF Po ccccccccccccccccccccscccscecesesecccesecesscececesccesesess 




















Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver mmetary stock see Table 4. 


. Table 3.- Gold Assets and Liabilities of the Treasury 
(m of do ) 
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a 
8 
) 
a 


ates 
SESES BBB 
BEses 


see ew 


msn mae wage ois rons 


GNB-FUhy occ ccccccccccccccccccecccccccccccccccoccccces 


WUGUBE. oc ccccccceccceccccccseccceceveseseceseseces 


ane 

SOOO EEHH EEE KESEEEHE EH ESTEE SEEE SR 

OOCOBET. 0 osc cccccccdccsccccccccccccccccccocecocece 24,004 .2 
November 


SOC ESE OEE EOE SE OT ETETH SESE SES OSES 


2k 
DOCMBST. ovo cccccvccccccccccccccccvecccocecesesece oh 
WROD oc cccccccepsercocccccececececssocecoceoenes 2k ,271.5 23,068.9 156.0 
oh ’ 156.0 
2k 


BS BRB 
Ba Ys 
AGS 
BR BE 
oo bd 
Pe Vr 
a3 BY 
wo & 


PORE O COCO O EE TOOTH EH OOOO EEE OSES EOE OSES 
MaPCR. cccccccccccscsecccccccccccecececesoceccceces 


APTA Le cccccccccccccccccesesessccsesesesecesesesese 


MAY Poccoceccsccccccovcccsesccccevesesecovessceses ’ ol 23,159.3 


























Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for (d) the redemption fund i 
figures 2/ Reserve against United States notes ani Treasury notes of 1890. 
—— (1) gold held by the public ani in Federal 3/ Exoluies gold in active portion of Rxchange Stabilisation Funi. 

Pp 


Vv certificates held by 
Reserve Banks; and (2) gold certificate credite in (a) the gold 
certificate fund - Board of Governors, Federal Reserve System, and 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 































































































Stlver held in Treasury Silver Total 
outside 
“ nt of calendar Securing silver silver 
year or month . eertificates y/ Tn General Fund Treasury at Se 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | "oe 
pallion g/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ coin 3/ 
1,298.2 0 5.3 + 616.0 48.1 394.2 2 
2,398.1 32 23 J 657.5 52.5 hee.h 2*83 
1,476.1 a | 3.5 . 662.3 63.0 ps &, 264.8 
1,516.2 468.3 9.2 * 626.2 y 3 4,317.6 
1,520.0 800.4 1b.b 19.1 551.8 9.8 68.7 4,207.3 
1,520.1 376-8 12.5 7 805.6 117.5 ps ged 3,870.6 
1,703.9 356. 10.2 el 185.6 137.5 a? 3,512.8 
tea | gs | Bt : | gs | Bs | Ba | bes 
2937. 37. 13. - al 3 ° 3 e 
1,971.5 326.3 5.9 - 833 165.0 971.5 3596-7 
—283 331.6 ut 2 31.3 161.3 oe 
1396.6 330.6 9.3 y= fe 62.5 958.6 33m. 
193-7 330.0 8.3 90.4 163.1 2 3,588.1 
1,968.9 329.8 5.0 89.7 163.7 7.8 3,592.6 
cecccvescscesesooes 1,971.5 328.1 5.9 8.3 165.0 3 3,596.7 
SPO escccccvcccepccesee 1,97%.7 328.2 8.4 *. 88.9 164.9 970.7 3,600.0 
VORTURTY isos scccccccscesees 1,976.9 327.9 9.6 a2 0 165.2 oP. 3,603.0 
MaWOR vives scccccccccccocevese 1,979.5 327.8 13.2 ol 8.3 165.3 8 3,607.7 
AGWIL . .cocccccccccccsccccccs 1,982.7 327.5 uo al &.3 165.6 972.1 3,612.4 
BAF Poccccccccccececccccccce 1,985.3. 327.1 16.0 al &. 165.9 9T3 2 3,617.9 
Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for 5 oe 2h a 
prel figures. Valuct at $1.36+ per fine omece or at $1,29+ per fine ounce accord- 
Valued at $1.29+ per fine ounce, ing to whether the bullice is held for recoinage of subsidiary 
Includes silver leased to Office of Defense Plants of the R.F.C., silver coins or for recoinage of stenfaré silver dollars 
eto. (see Daily Treasury Statement for amowt). Does not inmlude P seg neng 
silver lend-leased to foreign govermmente (see 1946 Ammmal Report * Lees than $50,600. 
of the Secretary of the Treasury for amounts). 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Aseay Offices 1 
(Im millions of ounces or dollars) 
Silver Silver acquired by mints and assay offices 
Calender year production is Bowly mined domestic 
or month United States a Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars ences Dollars 
lo dn cdeeccccccccsccccedacébe 63.9 60.7 40.1 262.8 120.5 3 66.6 
8: om peccvecdheté 6.3 68.3 48.5 139.8 0.9 0 99.5 
BOAR. cacdétoccccccce ereccccesees N. 7.5 50.1 72.6 yr 143.1 TI2 
IRR. cacvcicccrccocesccocese 55.9 47.9 34.0 .3 0 62.1 40.0 
WB ce cccscoccccscccccccccece eee 40.8 5.5 3.9 J 5.5 3.9 
19hs, eeececeseces - 35.7 ° 4 ° : - bad ° 
IGN. wcces ped ccccvcscces ececece 29.3 9 6 - . 9 6 
+ gf BEdcecccescocccccecese 33 oS nh bf ~ - 03 nh bf 
WAT o cccrcvovscccccccccccccccece » 30. 27. - - 3. 27. 
WRG se cosdvocccececccccccccecece 36.1 36:8 33.3 - - 33 33.3 
Oe Se 2.7 4.1 3.7 - - hl 3.7 
pS) eee - 2.3 2.7 2.5 - - 2.7 2.5 
September... .csescccvecece 3.5 3.5 3.2 - 3.5 3.2 
3.0 2.8 2.6 ~ - 2.8 2.6 
3.4 3.3 3.0 3.3 3.0 
2.3 3.3 3.0 3.3 3.0 
2.8 2.8 2.6 ~ J 2.8 2.6 
na 2.8 2.3 2.1 . - 2.3 2.1 
iiisccsdccocasaandeisait 2.7 3.4 3-3 i 3-7 3.3 
AGWAL oe ccccvecsccccccococe 3.3 3.1 2.8 - - 3-2 2.8 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5. fine omece from April 23, 1935, to December 31, 1937; at 
silver production from releases of the American Bureau of Metal .64 cents per fine oumce from December 31, 1937, to July 1, 1939; 
Statietios; these will not agree with the annual figures. at 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
4/ Yor information on silver production in other comtries, see annual and at 90.5 cents per fine omeec since July 2, . 
reports of the Director of the Mint. Data from 1933 through 1941 3/ Acquired t various prices averaging approximately 51 cents per 
are summarised in the “Treasury Bulletin” for August 1943, paxe 7h. fine ounce. 
2/ Acquired at 64.64 conte per fine ounce tmtil April 9, 1935; at 71.1 &/ Includes 0.2 million omces valued at 71.11 cents per fine ounce 
cents per fine ounce from that date wtil April 23, 1935; at 77.57 cents totalling $0.2 million, and 30.1 millien omces valued at 90.5 
cents per fine ounce totalling $27.2 millics. 
* Less than 50,000 omeces or $50,000 
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Table 6.- Seigniorage on Silver 
(Cimmlative from January 1, 1935 - In millions of dollers) 















































Sources of seigniorage on silver bullion revalued }/ 
Getgnierage Newly mined seigniorage 
ealenter coins Misc. sil: Silver Pur-| Nationalized | Total. on 
2* month (etlver ana |(Inel. silver Newly mined — (act chase Act. | silver seigniorage | Silver bullion 
— dullion held silver (Proc. | July 6, 1939, | of June 19,| (Proc. of om silver at cost in 
June Uk, 1938) | Dec- 21, 1939) and 193% Aug. 9, 199%) revalued General Fund 2/ 
July 32, 1946) 
BOSD. cccceccsccscccescsce 18.5 48.7 16.8 226.2 34.5 2 274.9 
CTCL AE ELE VERO 46.1 48.7 36.0 302.7 34.7 mote BT 2 
— — — 63.7 48.7 58.0 366.7 34.7 4 
1 POPC HHT HORE EOE 69.5 48.7 %.9 457.7 3.7 Ri 0 738.8 
BED. cocpscensececectance 48.7 87.3 4.2 530.7 34.7 75.6 950 
BIRO. ccccccccesesdocccece 122.2 48.7 87.6 m, 562.7 34.7 TH oh 1,095.8 
— vis idbseds ciricense 182.1 48.7 87.6 33 580.6 34.7 7 1,089.0 
ecg | 48.7 87.6 63. 584.3 3.7 2 1,048.2 
48.7 87.6 63.3 584.3 3.7 820 3 
3 48.7 87.6 65. 58h .3 34.7 820.7 117.3 
k29.5 48.7 87.6 65.5 701.6 34.7 2 
491.9 48.7 87.6 66.5 832.1 34.7 12 2 
520.5 48.7 87.6 %.5 832. 34.7 wee 146.8 
559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
6 48.7 87.6 8.1 832.2 34.7 1,083. 142.8 
9 48.7 87.6 a.e 832.2 3.7 —— 
2 48.7 87.6 81.9 832.2 3%.7 1,085.1 134.6 
550.4 48.7 87.6 82.9 832.2 34.7 1,086.2 134.2 
554.0 48.7 87.6 83.8 832.2 34.7 1,087.0 131.7 
559.2 48.7 87.6 Bh .6 832.2 34.7 1,087.8 129.9 
= —* ore ar ~~ =< —_ 127.8 
Seeeeeresere 9 7 be e ° . 1 ° 127.1 
ahead 566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 
Agrthuscevepveccvese 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125. 
MOF ve ccccccccccscces 571.0 48.7 87.6 88.8 832.2 3. 1,092.0 me 
Source: Office of the Treasurer of the United States. silver certificates. 
V These items represent the difference between the cost value and 2/ The figures in thie colum are not cumulative; as the amount of 


the monetary value of silver bullion revalued and held to secure Ddullion held changes, the potential seigniorage thereon changes. 











Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I presents first a historical 
summary of the principal types of data on capital move- 
ments, beginning with 1935 when the information was first 
compiled. Each type of data is then broken down into its 
chief components in the same chronological detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capital 
movement is given first and then the prineipal categories 
are shown separately. In addition, at this point, the 
total outstanding claims on and liabilities to foreign 
countries are each presented. 


Section III presents details with respect to capital 
movements and short-term claims and liabilities. These 
are shown for the latest month for which final data are 


CAPITAL MOVEMENTS 
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aveilable and the latest sonth for which preliminary data 
are available. 


Section IV contains data for recent months on out- 
atahding contracts of banks for forward purchases and 
sales of foreign exchange. 


The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, checked, 
and tabulated by the twelve Federal Reserve Banks. The 
totals are then forwarded to the Treasury Department for 
consolidation and publication. 


Publication of detailed figures on capital movements 
was discontinued between the March 1942 and the November 
1945 issues of the “Treasury Bulletin", but data omitted 
during that period were supplied in the November 1945 
issue and supplement. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 
Calendar year Hot capital Short Brokerage Transactions Transactions 
rb ow en banking — balances in domestic in foreign 
securities securities 
1935-0... 50..-- ey SA: AOC ee, Visiludl Ree vededtce 5,807, 89% 8, Ole bak 100,919 888 666 803,645 
ME cbihcocnccedavedevcqsnegsacssécecesesonucssgenseseocess F 2 ~2h3 ,522 -49 -261,955 51,703 
We eck Faccccesccccocscecseetesse osegncokecuscedseecsececes ,121 x 3,533 599 “7,36 
Sibathicéoeceseesetsas — — = FE ⸗ 1,286 ,893 1,168, 13,372 27,787 71,696 
19bh..... PVE acecocccadcccdncceacnasnnscebenscoscbet 461,358 148,594 529 210,735 Bx 
Misi TE WEE cccceccscekdebeosacccosabones — —— —* 1,0% 3 1,226 ,303 17,7 -113,105 617 
-793, ~T33 ,909 9,662 -33% ,203 265,127 
325, 3 395,524 -11,318 , 39,012 
225,427 531, TTT 19,313 -192,235 ~9h O32 
31,937 132,528 4 087 -87, 816 ~8,688 
97,575 115,215 -8,673 ~1h 229 »262 
-113,778 64,377 -3, 943 23,517 -150 ,695 
52,087 599,153 -5,133 -8,292 239 
91,636 8 ,753 -2,943 4 693 3,133 
175,548 ~145,890 3,128 19,177 7,353 
309,413 313,935 -1,533 7,008 4,035 
92,469 193 ,050 -2,817 -102, 4,791 
DERE o scccccccccccccsosecocccosesecececesabocccececcs 62,425 55,729 -2,216 7; 1,346 
BEE Doc cc ccccccccccccscccccccccccccccesececscccccccece -47,775 -48, 835 & 652 4% “11,443 
MEE, Bo cc cccccovcvcccccdosccccceuescces ——— —— -75,182 ~67,416 : 3,706 -678 -3,362 




















Pp Preliminary. 
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Gection I - Historical Summary 


Table 2.- Ghort-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
















































































Short-term claims Short-term liabilities ws 
End of calendar —— Payable in dollars Payable in dollars — short-term 
or month liabil- 
year Total Loans to Total = : sto 
currencies se foreigners currencies 
WAL. orccsscndccscesesecres 47,068 18,6 202 ,085 ,678,518 3,352 1g 3,310,732 
JJ 38— 30, it 143, 709 bat 39 3a 8 ser 13, 3,958, 716 
ae ———— 32 34, Ft di 4 4 5,3 2903 43 501 Hey ty Hee 
ee he Gas | Seatest | Bole) Site's | Speen | came Sal | hex 
WG isc stinias —— — 708 319,6 — 6,480,262 4,693,911 1,785,722 ho 9s TT2,009 
———— ——— 3 88 22 490,632 7,116,419 §, 809,265 1257, 69) ates 
Spi FE 100,371 361,197 | 557,132 1,717,960 | 5,209,820 837, 7,38 699,260 
peedaweabenseccess |: Aue ‘100 ——— 591,132 7,096 ,060 4,810, 2,008 age 8, 6,029,172 
RUBUBE. crccccecccesece 1,081, 8&8 517 9313 571,696 1,175,075 4,648, h 2,266 80 6 093 , 
Septenber.........000- 2238 — 412/552 | 570,975 7,219,510 | &,88s, 2/260, B,ng || 6,152,702 
Octader...sercecceseee 1,065,896 38 390,482 308, 345 7,305,352 4, 87%, 758 2238: Loe 6, * 
———.. 1,031,694 95, 352,118 583, 7,427, 4,921,99% 2,420, qt, 6 8 
::: 1,018,700 100, 361,197 | 557,332 nts 5,209,820 | 2,437,752 70,389 || 6,699,260 
IDNO-Temuary..scecsesseesee 996,140 97,356 332,029 566 , T3T 7,888,450 5,225,430 at 66,304 6,892,310 
rebruer .............. 997,107 . 97,463 333,763 565,681 7,945,186 5,226, 2 66,256 6,948,039 
Ge inssecsshccene 985,418 206 ,200 330,086 | 589,172 7,068,296 | 5,097 2,706 ,057 66 867 6,682,878 
ABELL Pocccccccccceses 945,582 82,602 322,972 5k0 ,008 7, 761, 0h% 5,013,368 2,684, 79% 62,866 6,815, 46e 
D Preliminary. — 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims ~~ “Ghert-term Lisbilities J 
Calendar Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in Loans to Total Deposits 7 ae 
foreign foreign Other + Other foreign funis 
M 720,115 306,778 9,928 4o3, 413 3,29%,329 3,239,960 80,539 -26,170 4, OLb, bik 
BAB coc cvcccccmesseccteseses 16,192 409 =3,515 19,298 * ’ 433 185,617 “11,372 ~2h3,, 522 
Wii civcacckssicncessnasiios 97, 15,933 20,671 60, B tor 2*8* * 7 
WAS oc rccrecsccddoscocecseses “11 age = ss'ad ap aot son ras 4 
J Sn 7,105 5,158 | -75,380) 1,279,375 583,205 692,265 3,905 || 1,216,303 
19k6..... eereeeerecece oe -315,487 -50 ,630 “219,372 45,885 -415,422 -268, 2a 15,083 at, a4 
WE vay cacencs SE aN aes ~2h0 ,683 -67 26, 200,136 636 ,207 5, 9,035 395, 
eS ~69, 76h 65,068 -68,332 66,501 601,541 400,575 760; 24 20; 725 531,777 
1ghg (Jan. l-Apr. 30) pees 83,115 3h, 6b 37, 734 10,927 bg, 423 -198,252 256 ,195 -8,532 132,526 
WEB-Fuly...cscccccsescceces 32,862 3 8,144 21, 82,333 ge u 5,652 139,818 
AUBUBt sc eseccscsecccess “lh -2 -31,657 1g, * 015 177 41 -1,031 377 
September.......c.c0ees 22 33 v*i * "435 36,425 14,847 6,837 59,153 
October. .sccesesesecees gi2 3, 22,070 “17,370 85,841 -10,125 186 -1,220 86, 
Bovember.......ccsceees 34 38 38,364 4, 121,668 47,236 A 2,263 33 
December .oe.c.scsceees 32 —** 3 — 300,921 — aa #313 313,925 
19 vorccccesesecese 2 3,017 29,168 9,625 170, 15, 158, 3 193 ,050 
February Peeeeecesesece -967 3 3* 876 32 1,38 55,637 “323 ek 
Merch Peccscccccceseces 21,686 1,958 3,226 10,502 -7,521 -131,255 63,133 -2,399 , 
April DPeccecesecsesesece 39,836 23,598 7,0% 9,16 -107, 252 -83 ,988 21,263 2,001 67,416 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 








































































































* Calendar year Domestio stocks Domestic bonds Total Total * ro 
or month Purchases Sales Het Purchases Sales Net yorneee eaten soouritics 
284,206 /| 473,052 1/| -188,846 3/ || 221,816 3/ | 276,032 3/ | -56,216 3/ |} 9,001,075 | 8,112,389 888 686 
146 ,039 368,558 222,519 174,952 214 388 39,436 320,992 582,946 261,955 
96 ,383 3, 20,895 164,218 SL 25,708 260,601 21h ,002 399 
151, 39 194 ,616 ~42,977 241,299 1 7555 70, 392, 1938 365,171 27, 767 
7853 171,432 -34,579 513,558 2b 2h5, 32% 650,422 439,676 210,735 
7223 357,655 -97,432 371,717 393,390 15,673 637,940 751,045 -113,105 
SOE SGA én 00ns qibizddecoeege 367,649 432,109 ~64 , 460 414,470 684 ,213 269, 73 782,119 | 1,116,322 -334,203 
1947 eee ee esereresereeereres 226 ,089 376 ,67% -150 ,585 336, 305 263 ,275 53,030 562; 398 659,949 “97,555 
1948... nptteses Sigspoteccsese 369, 736 51k ,059 ·AA 323 282,415 330,307 7,892 652,151 Shb 366 -192,215 
1949 (Jen. 1-Apr 30) P- 90,120 94,501 -4 381 103 ,09% 186,529 -83 435 193,214 281,030 ~87,816 
29,997 4h, 770 714,773 20,229 19,685 Sh 50 ,226 6h 455 -14 ,229 
26 ,830 35,400 ~8,570 11,035 25,982 -1b 947 37,865 61,382 -23,517 
26,276 30,820 hk Shh 31,996 35, Toe -3, 748 58,272 66 , 56% * 292 
29,381 25,388 3,993 33 40,723 700 70 ,80% 66,111 4,693 
November. .......0.s0008 39,232 27,226 12,005 21, 13,906 7,172 60,309 41,132 19,177 
December ............... 33,541 30,318 3,223 19,760 30,007 “10,227 53,321 60,325 -7, 008 
IhO-Fanuary....sseseseeses 27,708 23,290 4,418 22,277 129,250 -106,973 152 102,595 
Potruary..ccsscsssssese| 18,732 19,987 “1,255 26,730 17,909 8,801 Bike 7 Be 7,366 
TATU Poccccesesccccese 19,305 25,981 -6,676 37, 648 23,122 14,527 56,953 49,102 7,852 
AGHAL Pocccccccocecccce 2h 375 25,2h3 -868 16,439 16,249 190 ko 81h 41,k92 -678 
}/ Jemuary 4 through December 31, 1940; the brealiown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign stocks Foreign bonis Het purchases 

me a4 seit Tet a Total Total of foreign 

Purchases sale uri ti 
Sales Purchases Sales purchases 8 sec es 
ee esece na n.a. na. n.a. n.a 2.8. 3,822,927 | 3,019,082 803, 845 
AXE a.a n.a. n.a. n.a. n.a n.a. 185,261 133,558 51,703 
— n.a. na. n.a. n.a. a. n.a. 220 ,533 227,897 nF 

23,278 19,791 3,487 446 ,367 372,158 Th ,209 469 ,645 391,949 TT; 
— ,601 22, 4,523 314, "262 ,289 88,973 340 , 863 247,367 93,496 
FER —— 37,328 5h, 789 “17,461 318,113 347,269 ~29,156 355,442 402,058 -hé 617 
WI avin - int tena scteeds 65,2h7 65,610 -363 755,936 490, bbb 265,490 821,183 556 ,056 265,127 
WT orien cccdoccsacceccccece 57,118 he, 14,560 658, 741 634,289 2k 452 715,859 676 847 39,012 
WB cade 00 cscccsscoceccces 81,715 96, Tek -15,029 211,621 291, 42h -79 ,803 293 ,336 388,168 -9h , 832 
1949 (Jen. 1-Apr 30) Bees 27,316 19,74 7,562 53 ,09% 69,344 -16 ,250 80,410 &, 098 -8,688 
WNB-Tuly....sccccceees cose 5,257 8,003 -2, 76 18,38 10,378 8,008 23,643 18,38 5,262 
— 5,312 7,172 -1,860 7,785 156 ,620 -148;835 13,097 163,792 -150,695 
Beptember......0..+06 7,835 7,488 347 14,368 8, 1396 5,972 22,203 15, 88h 6,319 
October..... panseceede 6,093 ps 3 “1,670 13,995 9,192 § ,803 20 ,088 16,955 3,133 
November.........-. 4 7,423 073 1,350 15,975 9,972 6,003 23,398 16,065 7,353 
Docember.....-sssse0+ 8, 6,113 2,113 16,277 14,355 1,922 2h ,503 20,468 4,035 
Wh9-Tanuary.s.ssscceresecs 7,533 7,646 -113 15,464 8,560 4,908 20,997 16,206 4,791 
FOvruary..scsccececees 5,930 3,935 1,995 11,572 12,221 649 17,502 16, 156 1,346 
March P............... 6,085 & RTT 1,568 1h, k62 27,473 “13,011 20, 507 31,950 “12,443 
APWAL p............... 7,808 3,696 4,12 13,596 21,090 “7,498 21,404 2h , 786 -3,382 

n.@. Not available. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funde. 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
1949 1948 1949 
Jenuary February March p April p || December | January | February | March p | April p | 
22 ,686 1,373 -49,878 | -60,755 | 159,862 22,128 6,087 | -50,228 59,416 
-15, 541 -1,986 4, THT 3,905 | 23,813 | -219,852 321323 2,696 5,124 
1,664 36,545 -21,139 8,268 15,966 1,325 36, 20,770 7,132 
3,166 1,258 3,295 6,012 -865 3,158 1,2h2 “3,347 -6,101 
-2,310 ~669 275 451 1,954 -2,310 280 us 
8,306 9,986 -5,468 -10,492 25,588 8,312 9,939 -5,495 -10,493 
2,932 732 4,227 1,272 1,468 2,940 TH5 4,232 1,275 
wT 7 20 ,004 -15,831 «1,508 5,372 67,43 19,943 -15,987 +1; 501 
-2,191 -184 -935 1,554 40 -2, 27 -919 1,538 
2h , 548 4,678 5,475 -7,181 18,508 25,915 -2,980 5,588 -3,987 
6,918 3,933 Buns | 5,238 | 12,575 | 6,652 3,628 8;006 -5,328 
4 613 -2,960 he -312 oh 547 4,656 -2,828 60 341 
sl, -k, 32 a 3,592 -1,439 -175 -3,313 
3,923 1,482 -2,965 -1, 73 6,073 3,973 1,582 -2,657 -2,087 
25,258 -11,319 19,046 38, 443 15,803 21,617 -12 15,628 29,765 
1,862 | 2,508 6,362 +356 | -7,210 1,458 | -2, ~6,362 2356 
993 -1,635 -1,351 -4 67% -3, 41k 1,002 -1,628 -1,350 ok, 
5,043 2,830 8,308 5,546 275 5,022 2,800 1,963 _ 5,603 
128,256 56 ,559 -55, 885 -43,709 || 264,835 120,758 55,431 -62, 76% -47 288 
22,701 26 bis 11,235 -50 ,668 10,193 59,692 2k, 737 6,959 47,230 
16,814 -212 3,102 3,875 210 16,637 -286 2 3 
2583 -50h 1566 2315 563 “758 -kg2 “B58 268 
9,193 -8, 398 -8, bib 17,615 6,754 -9, 561 -8,519 -8, 543 18,771 
-1,211 1,267 -3, 404 10,440 6,386 1,296 789 -3, 746 10,363 
2,497 | =, 563 -7,651 | 5,261 4,710 2,872 | -b,570 | 7,698 “5,297 
438 9TT -957 154 529 465 987 - 136 
-627 10 ,852 3,851 11,499 8,427 -1,587 9,370 4,678 10,453 
-322 -8 1,2 -1,483 -18 -314 36 -153 -33 
666 “5,959 -5,192 -5,752 | -2,405 -k72 -5,6 4,295 -6,139 
510 825 -1,278 592 1,508 529 916 = 
838 349 8, -2,864 1,27 600 603 * 1,66 
+1,979 -785 -5,010 4, 52h 1,814 -2,082 ~845 ~h , 664 4,377 
3,199 6,478 -15,229 19,162 35, 33 6,296 “14,585 19,497 
10,947 17,509 7 -6 783 23h 9, 15,732 215 267 
20, 4k2 17,832 -37,670 * 45,403 53,121 18,266 14,338 | -42,934 53,477 
2h, 147 6, 754 -1, 746 15,466 23,035 2h, 582 6, 789 1,750 -16,119 
8 325 33 -522 2,215 7 520 
4,691 -2,917 -91 -1,66% 2,570 4,354 -2,927 3 1,336 
—* 876 8 1 1% i me 1 2 * 1 be 
- “1,597 , 7 -1 - 
3,161 | 25,228 7,581 | 11,226] -h hos 3,160 | 25,215 | 7,579 | -21,229 
Netherlands Bast Indies......... -10,348 -1 -135 -3, 245 “1,481 -10,156 3 -133 -3,492 “1,423 
Philippine Islands.............+ -14}592 38 -48,059 13,637 1h; 852 “14,595 V -47,800 13,557 1s, 856 
Debocphoccccccaccedsvicccce -96 1,171 560 1,529 3 ,696 -105 1, 1,550 3,668 
Other Asia 2/........ ‘heccddte cess 10,028 -2,980 5,360 285 17,134 10,000 -2,882 5,410 2h5 17,168 
en eS EETERELYS ESTO, 12,581 | -66,132 +27,117 28,296 -222 18,675 -66 ,982 -26 834 27,970 -302 
— — [8 l= — — — — — 
1,072 -5,300 596 22 1, bbb 81h -5,509 327 -901 “1,485 
19 | =1,529 97 -125 2 | 1,527 976 “105 * 
-2,900 -3, 66% 1,422 11,536 672 3, 26. -3,595 1,392 11,499 666 
-569 172 -522 231 3,532 -67% 63 -570 101 62h 
8,963 | -1, 782 1,006 9,035 | -10,465 8,955 “1,791 999 9,017 38 
-1,332 -22h 9,017 1,296 4 08h “1,575 -327 8,720 1,531 ,202 
Total other countries.........+. 31253 -12, 12,493 21,382 “11,866 4 ,256 -12,686 11,844 21,122 -11,947 
International V .................. -36,189 -4 601 -22,071 -10, 826 -16,719 || -36,313 69,875 -22,071 5,17% -16, 749 
— tr —ñ — — OO ⸗) = 
Dee SECO LEE OG ~85h 4,128 “1,685 ·, 306 2,599 -852 4,127 1,716 ~h, 362 2,623 
ee SSS. OO — — — — — — — — 
—äE—— 309,413 92,469 62,425 “47,775 -75,182 | 313,915 193 ,050 55,729 48,835 -67, 416 
— — — — ——// — — —— — — — 
1/ Beginning with March 1947, includes transactions in accounts opened 3/ Inclutes transactions of international organizations such as 
by occupation authorities for foreign trade purposes. UNRRA, International Monetary Fund, and International Bank. 
Beginning with January 1948, inclufies date for Pakistan, Burma and p Preliminary. 
Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foréigners 














































































































ws (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances |Pransections in long-term securities, domestic and foreiga 
Country 1948 1949 1948 1949 
December | January February March p April p || December | January | February Merch p April p 
$ 
ed Kingdom. .....0sssceceeees 218 -3 17 296 523 -1,299 561 1,309 Oh -816 
121 -252 2h) 7,308 4,190 589 1, Tal -978 
3 de aie 1,227 "572 38 313 32h 
13 “1 5 -20 18 3 3 2 
1 12 -19 20 - ~ 
a “1 6 - -9 “1b -13 2 
a 45 @ 342 305 2. 1 “5 
#125 “17 7 ue -55 ‘ 1 9 
601 -221 -3,432 -1 -1 -TLs -2,973 
T 6 57 "23 a = 32h "37 
8 43 5 13 -10 -1h0 61 
5 oo | 966 95 5 2 “ * 
5 ge9 1 115 62 
38 - 28 "28 -31 -98 -308 325 
-3,080 863 639 -2,92h 4,292 3,726 3,881 8,039 
* “7 “1 6 
ko 1Te -38 -64 13 -12 173 -19 
3,357 1,326 428 -11,278 8,105 4,485 5,555 4,007 
————+ 
-Th3 40g 646 5,788 -36,938 2,420 3,867 ·k, 08h 
-239 236 122 455 36 313 339 566 
+3 “ls 9 57 163 9 -38 
207 136 -395 1,321 335 a: “7 -761 
-108 12h -58 6 148 586 218 135 
a -T2 -23 598 -191 48 15 9 
5 15 22 3 5 2 2 
et ——— hs 311 456 209 156 849 1,271 1,026 618 890 
French West Indies and Guiana... 13 8 “1 1, -1,443 1 - ~ -7 -7 
DCE achivesacebecevetsect 219 177 “463 -1,317 433 % -591 140 420 “86 
Netherlands West Indies and 
DAREN, «Zid dh 20005 odseecones ; 2 10 -8 R 17 z 26 -29 -83 . 8 
..... * 1 oe ok ⸗ 
(rill ele a i SA POR att Ko ? “Te 3 * 8 2 Z 100 
—55 « daldeccccccsebidiidee’ -8, 22% -Thl * -264 530 621 “45 -29 -N 
Other Latin America...........+. 613 -562 1,375 -210 3,324 1,615 hoe ~82 6,306 
Total Latin America........... é 5,653 2,264 1,657 2,187 | -3,50% 7,608 4,460 1,837 3,117 <4, 570 
Asia: — — SS ——— — —— — — — eS — — — — 
Thine and Manchuria........+..+. -21 188 303 390 -390 6,104 2h7 -268 386 1,043 
French Indo-Ohina.......+++++0++ “2 3 1 “1 © - « is is -2 
Hong Kong....... eres ninadconcs le 2 9 1gh 139 139 335 19 348 “467 
— —8 ——* “1h 15 1 38 -116 62 5 . & ok 
Britigh Malaga.......ssscecceses 1 <1 2 4 -2 -1 M - 6 ° 
BBB sos os 0 cane —* -16 - 3 6 1 2 1 6 -2 2 
Netherlands Bast Indies......... 3 2 -2 1 2 -189 12 4 2h ~60 
Philippine Islands.........+.+++ 4 “3 * * 7 * 139 = 33 i 
ee eeccccccces oreceese eeee 4 J J -21 - 
Other Asia I............... seed 50 -30 oo) 9 -53 -22 -28 oh hg 19 
Ch CURE i aii 6605. HH or -32 16e 38 66% “420 6,062 689 -321 -338 500 
— — — — 2 | ee ——— — 
J 
— ⏑ü 2 2 3 “10 1 2k9 207 he 319 30 
Wow Zealand........+. *; : - J “1 “2 2 - ° 
Rept and Anglo-Rgyptien Sudan.. 32 -Te “3 “2 * 352 3 33 39 ° 
French Woroced.......+.seee+se0: 36 5 10 87 5 33 53 20 6 
Union of South Africa..........+ % *2 7 -26 “13 -41 21 2 Ww 22 
BEA, PURE. vc crcccccccscccccceces 6 “ 187 -18 107 237 1s 120 -217 ũ 
Total other countries.......... : 186 -36 189 52 Oe 851 396 460 207 57 
a mm — —— — — —e—s —— — 16,080 
Ceeereererereeeee et bad * Ps 4 — * 9 be 
Unidentified... eeeesererreeeree ere 2 1 ad 36 eh — — 31 — e 
oe — — — ee SS — —⸗ 
GME Tc —— — 2,817 2,216 4,65@ | -3,706 “2,969 | -97,76% 8,912 -3,592 -4, 060 
— — — “ — — — — — 
Includes transactions of international organizations such as UNRRA, 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 


































































































Clains Liabilities 
Country 1948 1949 1948 194g 
December Jenuary | February March p April p December | January February | March p April p 

TBurope: 

"UE, tincten:.i-.....02 cee | hye | 2h, 26,909 | sean} 28,035 || 586,308 | 968,21] 978,925 | sa,nee| 436,636 
Pranoe......cceereecreecees — 118 115 136 ,369 % 114,376 192,777 169,897 7,972 170 173 ,85% 
—2 bake 21 kos 35 a 18,508 13 | 129,003 163,276 te’37e | 167,639 
Denmark.....- Peccccccscesscceecs 5 3 ne} er 8 32 —* —* ppt: am ae 
Finland. ....ceseesseeeees ...... 3, , 

Germany ................... 30,525 29/572 29,476 29, 75% 29,550 178,852 tt 196,054 190,757 180,060 
Peer Pere rere ere Tere = 913 8h1 889 1,0k2 21,098 2*8 2b , 41 2 30,091 
— 0p 00 keSe ccc ceposthgis voce : 2h, 718 6, 23,147 333,514 ’ wog,8h0 | 396 391,805 
— Sere nical ee ae a 133 3 12 ’ 14/305] 18,058 | 
Netherlands.........- ‘esti olf 3% 51,3 31,371 25,402 25,107 11,659 122,755 128,671} 119,722 125,391 107,956 
Sorvey.....-. —— — ep 36 thbes | 185906 8,675 | 8,327 71,729 Tl, 1,266 | 83,121 | TT has 
ee Ee —E 670 560 587 498 37,700 he, 39,432 39,502 39,072 
eine: « oifinaseoechod — 23 19 16 1s 17 7,086 6,179 5,904 28 3136s 
— «9.00, dtbade res pvlbecces 2 1,232 1,622 1,604 2,829 13,599 15,511 1h ,662 1s 12,801 
— dille cece ch enbb cose rats 1,459 1,349 1,526 1,395 hg ,036 53,068) 5h,b96| 51,916 hg, 698 
Gwitwerland..........00008 _ 6,882 6,830 6,419 1,785 7,110 538,941 560,506) 588,092]  565,0h0 |  59%,130 
— Bice ecesees Abate”. ve : 3 i wa 21,252 22,710] 20, 13,982 | 13,628 
Yagoslavia...........000+ — Gasp 1 1 1 6 19,930 14, 92h 13, 11,942 7,279 
Other Barope.......ssecesveeeese 29, 27,381 2h 276 19,673 17,412 103,310 105,969] 105, 108,585} 111,926 
Total Burope......- A44 22 299,999 | _ 297,170 295,033 | 257,289 || 2,872,382 | 2,569,287) 2,622,929 2,536,993 2,451,462 

ee ere, oe Bid. s+peettbebes’s 39,848 40,676 | 38,473 39,635 | 34,160 715,168 SS $58,222 | _ 870,102 817,397 

Latin America: . 
Argentina... ..-.e..eeeeeee betes « 682 67,170 62 57,987 225,793 225,681} 226,883) oak, 712 7 
—D1 "li 73 on 27175 2° 2,508 17,061 16,434 32 23,008 —* 10 
a RS ne SE 165,429 2n, 178,735 166,851 | 175,263 123 ,658 320,111 90% 952 | 126,155 
ee ee ee ee — 15,215 15,375 16,085 15,29 1s,992 55,633 pase df ced 51,950 62,056 
GG... ves ——— 32,569 31,212 9329 30,02 32,0h9 5k ,030 55,545 092 ho, bh 39,169 
— Ah ce-ch 1,918 2,258 ein 2,758 | 2,932 8,908 9,77| 0,626] 10,347 10, 
Cuba... .0-eeeseereersecees . 8,018 | 82, 85% 84,891 | 79,318 219 , we7 218,771} 225 228 229,225 
French West Indies and Guiana... ae 4 27 "6 16 1,198 ‘3 PF 8 "68 
Mexico....... — cheese —2 , 70,098 71,798 73,437 1% ,679 146 , 713 ine, 138, 143, 136,347 
Netherlands West Indies and 

— TdhopvechasGehoctss 1.339 2,406 | 2,220 1,179 | 2,265 | 238 an | 38 
PaMamd... sc ese cee . cece cccnesecee 4, 4,297 4,345 4,397 4,387 m1, 72,159 Te, 0 76,860 
Gv ecieeMbeceesstevTeboanes 4438 4,869 5,128 5,691 5,537 52,611 50,960 a 46,035 50, 

J— RAPE ee 25,980 23,421 24,307 23,847 2h ,657 121,684 1e2,bhh| 129 114,610 134,917 
Gener Hetin AnseiGa.....cv.-.--- | 98,106 29,380 | 28,803 29, 30,306. || 17,031 | 280/559| 195,722 195. 

Pc Latin America.....- weeeeee 516 63 308,737 513,114 502,938 505,916 1,286,952 1,295,392 2,396,208 1,269,680 1,326,135 
4 

tai and Manchuria.....csseseee oh 22,729 21,593 666 28,150 226 ,1 190,101; 62,1’ v 161 
aE, onan 8 488 239 el 77 "380 7, 761 8,212 38 — 530 
Hong LFong . ..........*6*22626. 3,353 5,178 3, 4,195 4, 765 51,098 57,277 52,880 53,297 52,531 
TRALB,...cccccscces cocccees sesceces 20,401 21,338 20,916 20, 48h 20 , 859 51,772 he, ke, Bee 51, 52,604 
British Maleya........++++ —R 397 637 617 i, u, 10,080 10 12, 
TOEM. 20 ss ecvvecccceeseesecesers 15,853 22,900 | 27,683 32,272 34, 25% yr — ee 128,718 | 119,471 

lands Bast Indies.......- ‘ 1,948 3,167 1,077 1 1 41 ho, 7 34, 768 
Philippine Islands........+. ona 37,308 33,79 33,753 32/883 30,471 nes, 3h2 wer * ‘a 23 
—244222222 ——4—22 , 4 , 
Char bake BANG 0204 <0085e ones f 16’d96 19,078 17/36 17’2en_ | _283,327 |__ 283,376 | _ 192,268 190, 2087096 
Getad ACLS... isiessreoecssvese .. | 128,759 126,298 | 130,565 | _ 129,938 | _ 129,950 1,252,820 | 1,09%,367 | 1,069,800 | 1,091,933 | 1,092,643 

Ot : 

———.... 4,653 5,418 5,117 5,729 22,208 17, 46% 17,490} 17,206 521 
Ser WOM eos. scicoageseeve 2 1,063 1*8 5,263 326 4, 4665 3* 
Egypt and Anglo-Rgyptian Sudaa.. 457 399 3k 536 27,730 2h, 22h 2, 37,015 37, 
French Noroeeo.................. 18 182 3h 267 11, ba3 n 11,18 | 11,102 1 
Union of South Africs........+++ 7,87 6,4b7 5,128 — *28 15,847 32 12,312| 20,181 pes 
BAL other ....................·· · 5,693 6,477 5,922 6,6. 6,689 69,453 69,910 78,075 __ B27. 75,150 
Total other countries.........+. 19,272 20, 08 17,440 17,598 18,104 151,964 140 050 149,290 | a69 | . 158,005 

Internati V.............. - || 2,864,256 | 1,934,132 1,912,060 1,927,234 1,900,485 

Unidoutified....s.sss.seesseees * bes 426 345 276 263 15,429 19,536 17,739 | _ 13,308 15,918 

Grand totai ................. ... | TOO 996 , 10 997,107 985,418 obs , 582 7,717,960 | 7,888,450 | 7,945,146 |7,868,296 | 7,762,0%% 

V Beginning vith March 1947, inclufes balances in accounts opened 3/ Includes dollar balances of international organizations such es 
authorities for foreign trade purposes. UNRRA, International Monetary Fund, ami International Bank. 


by 
2/ Beginning with January 1948, inclutes data for Pakisten, " p Preliminary. 
and Ceylon, previously 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 




















































































































Dedit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 1949 1948 1949 
December January | February March p April Pp || December January | February | March p April p 
869 884 870 1,092 1,8h2 1,85 1,857 2,195 1 
633 | . 55h 626 358 33 3,307 3,369 3,189 3,47 33 
19 316 3he 303 2,454 2,358 2,381 1, 2,463 
7 lo 1 8 8 28 31 31 36 
20 7 7 7 7 21 21 48 48 te) 
h 4 u 4 1 ub u ub 3 10 
⸗ 5 - 2 2 19h 235 238 260 262 
: - 4 6 6 57% Shh 423 408 415 
139 1S 138 8 178 3,183 3, *1 3,87% 3,79 
325 43h 38 348 565 439 70: 727 
42 * 3 J J 186 155 153 162 im 
a — * 18 ⸗ 15 15 15 22, 15 
6 6 6 333 3 ls 119 12h 1,380 Sh 
39 39 32 10 31 189 160 191 16 213 
1,357 875 1, whe 1,323 1,681 23,643 22,520 20,037 | 29,hh5 20,452 
“ — — 26 17 17 17 17 
og 385 343 292 313 487 un 471 592 575 
4,009 3,617 4,289 4 286 4,707 36,8h2 35,83 33,158 | 34,469 3 ,h6e 
— — 
4,197 4,203 4,399 &,092 4,520 bho 4,393 3,806 3,989 5,02h 
gy Re SS See 780 Ta. 691 593 399 2,349 2,42 2,1k2 2,280 2,208 
BOBAWIS. 20. ccccccccccccsecvccecs 2 3 - Pp 2 20 33 27 88 2h 
——— 1,353 1,360 1,159 1,087 1,326 67 690 696 760 59h 
GAB0 0c pc Wisediccccscccceceeces 290 | 48 265 Ob 565 535 585 503 kok 
NERS 0 bdo 8. 0 ccs cbsbveseces 312 427 493 5h9 392 292 282 276 309 
EE NNEC She 00 ch deed eee oce - 2 - : - 26 19 3h 50 
— — — 5,003 4,948 613 h 62 4,220 1,839 1,473 1,59 1,652 1,566 
French West Indies and Guiana... 1 . - - 1 8 1,s45 1 
Mexiee......+. Ghie Feb — —— 2,365 2,325 2,52 2,589 2,609 7,037 7,17 6,910 5,582 6,035 
Netherlands West Indies end 
SENGMED. Gila bho ccctcbtpecsscce 5 13 5 3 22 253 en 255 270 aks 
8 TI 5 55 130 3,997 3,262 3,498 4,710 2,932 
108 105 106 109 107 8 90 152 8b 129 
1,352 1,304 1,315 1,376 4,558 4,195 4, 37% 3,757 3,554 
8 2/922 279k) 2,909 3,027 3,h02 3,909 5,303 he 5,940 
13,126 1h, 547 1s,37% 13,97 14,192 25,224 2h 361 25,845 27, bl 2h 19% 
— — —— — — * —— 
1,332 1,350 1,090 269 ye 892 1,099 2,ake 2,082 ome 
- : ° - - - 3 
u 12 9 5 9 1 1s 102 292 435 
38 2h 2k 4o 106 lb 15 16 3 20 
@ * e > a 1 ps 2 o 
m - - - - 7 7 10 10 n 
4 ‘ } . - n 13 n 12 bd 
697 662 138 137 137 1,298 1,229 890 396 529 
5 12 3 3 3 29 5e ue 50 
25 9 25 23 & 308 312 232 2e1 226 
2,107 2,118 1,269 197 1,262 2,671 2, hs 2,053 2,221 2,266 
— — aS — — — 
3 3 3 5 3 53 55 58 51 60 
a 1 1 - - u 3 43 
’ & 8&6 189 126 126 254 315 3 460 373 
. 15 15 12 18 25 65 2 * 30 
. 41 57 ike 102 15 8&8 93 365 307 327 
al 162 347 252 169 575 560 93% 891 833 
>= —— — — 
* * 7 ? 6h 65 65 121 97 
— — 
23,580 2b 647 2b ,698 23,399 ab, 849 69,816 68, 066 65,901 69,132 66 ,876 
— — — 6 Oe — — ee 
V Beginning with January 1948, includes data for Pakistan, Burma, p Preliminary 


and Ceylon, previously included with India. 
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Gection III - Details for Month of February 19490 
Table 1.- Short-Ters Claims on Foreigners 


(Position at end of month in thousands of dollars) 

































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idability of 
fotal Deposits of Loans ‘ 
reporting foreigners on 
short-t domestic to 
Country — fotel | danke ot oy | cliente with Other fotal ; — Other 
venkers foreigners benks 
foreigners their accounts 
3 
Torte Kingdom. .......++ 26 15,798 13,319 786 1,693 11,161 4, 700 2,419 4 Oke 
SET Sc cécccccecess i]s, ‘13 "19 5 116,216 | 102,307 1,481 13/428 
Belgium....--++++0+ sees 18, 1, 123 1 1,532 16,852 6,322 4, 731 5,799 
1,260 50 28 17 5 1,210 7 67% 457 
4,152 1 1 - - 4,152 1,003 2,07 1,077 
29,476 31 5 26 - 29, wks 17,063 7 12,315 
8h2 5 - 5 - 836 12 - Beh 
2b, 718 106 4 ui 1 2h , 572 5, 6h 1,791 1,137 
133 ° - ¢ 133 3 J 20 
25,402 3 2T2 4 63 25,027 *07 381 oh 
1h 906 & 36 30 - 1h, BO us 565 ih? 26 
560 ho 38 - 2 520 - - 520 
1,008 2 3 2 2 | a7 308 ; 1 hee 
52 A — 
13389 the 121 2 59 1,367 123 ° 1; 0bb 
mi | 8 = 380 u 5,697 2,433 T31 2,533 
2 - - - - 1 - - 1 
2h 276 169 ls Al lb 2h 107 19,663 2 & bho 
297,170 19,472 1k, h52 1,579 3, 4a 277,698 199,212 , 20,913 97,373 
38,473 15,905 11,392 3,318 995 22,568 435 2,968 19,165 
67,170 166 140 19 7 67, 41,555 1 25, uke 
2,175 - - - - 2,175 33 - 1,882 
178,735 8 7 1 $ 178,727 5, 603 172,515 
16,045 - - - - 16,045 2,220 13,696 
29,329 a - - i 29,325 1,688 6,499 15,142 
2,178 - - - J 2,178 8 3 2,157 
81,854 368 Zab 12 12 81,486 36,879 15,452 9,155 
- - - - 27 - 12 
n, 6 38,278 n9 37,19% 365 33,520 4,264 1,668 21,592 
nae ml od| os |; | > | te 
—— 250 - 2 * A 
Tedd. cocdecccses — —— 5; 100 8 . 57008 5,02% 
Venesuele.....sese.0s vor 2h bed 22 22 - 2h , 263 * 1,338 18 
Slee tele aedebibs 287809 33 22 . un 28, 770 31% 3,119 20,873 
Total Latin America..... 513,114 39,256 1,593 37,253 410 473,858 126,251 36,930 310,677 
— —— ¶ —— — — — —— CO SO —— — — — ⸗ — — — 
‘2. and Manchuria..... 21,593 ⸗ 21,593 19,519 = 8 
Seng Heli bss ccccsccsece 3, 139 103 27 9 3,569 1, hh 550 1,575 
Pe 20,908 15,996 390 15,150 6 3 1,283 1,461 2,6: 
British Maleya........+. - ° 
Japen...............··· 27,683 1 — 1 o 27,682 1,022 517 26,183 
Netherlands Bast Indies. 1 1 1 - - 1,076 33 87 256 
Philippine Islands. * cet gk 823 ; 101 32,839 *9 —R wien 
eee ictal | wie 56s |_| __ 38 2 _|_asiits_|__ 1098 ead 138 
Total Asia... X 130,565 20,260 1,316 18, 746 120,305 46,052 22 34,050 
: 
— — 5,117 1,645 1,485 161 - 3,472 97 1,900 1,47 
Bev Sealend..-..,--->--- 52 - 4e8 - 800 
— 399 23 1 - 22 336 70 258 
ueroooo .......... *3* 43h 1 — ry 
South * 5,128 832 29 é 4,296 3 ‘ s Fal 
photos sean 5,902 18 2 | 5,908 838 2 5, 
fotal other countries... 17,440 2,370 1,368 161 8h 14,870 1,004 1,959 1,907 
}__‘.'_ hE <i: —— — eet ——— sigue ———— — ae . 
Grand Votad.....seeseveee] 997 AOT ft _ 97 ,N6S 30,521 61,057 3,885 899 333,763 72,164 493,727 
1/ Beginning vith March 1947, includes balances in accounts opened 2/ Beginning with January 1988, inclutes date for Pakistan, Burma, 
by occupation authorities for foreign trede purposes. and Ceylon, previously included with Indie. 
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Section III - Details for Month of February 1940 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 





































































































— fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idebilities on 
Count ry tere Deposits — held | a⸗ pe acceptances nate 
— Total , a so | 4 ya Other Total bend J * foreigners for Other 
es ners cates ia- e of reporti: 
foreigners | debtedness banks cote oul Reteme 
’ 523, ge ,002 2,762 27,519 1,588 53,065 5,383 39,999 7,683 
7, 167, 153,313 1,307 12,989 1,719 291 * 
163,276, 162,786) 151, 1,99% 9, fe 490 17 20h 115 
49,773 49,662 48,638 916 25 83 1 1 e * 
16,917] 16,927 7902 16 ; — — 
196,054], 196,02) 195,598 316 67 61 12 9 - 3 
— **... 38438 ee 2 4 2 3 3 — 2 
Racor] 3 “sree |B ‘300 . ° : : 
Betherlands 119,722) 119,602} 115,075 385 4,098 kh 120 & - 39 
Borwey..css.ccccccceseee |  Cho@B6E = GR, tha] 52, BIS 5,229 2,457 - 108 98 : 6 
Portugal. .....-..seseeee 39,432. 39,22 38,191 1,013 20 ° 207 206 2 1 
Runeni 5,904 5,906 5,856 48 : ° e 2 ⸗ 
Se —— 132 was 2 8 8 ; ‘ 
GEN evivcrcecvccses ne 3,96] = 53,462) = 38, She 10,339 4,590 10 1,015 961 : Sh 
ee | 348,092] 546,837) 415,950 hb ,068 46,111 42,088 1,255 Bub - — 
a :: 2,203] 0, 20,166 * “7 ec meee : : : 
Tugoslavia......seeeeees 3, 13, 13,272 17 6 1 - . ° — 
— vacesoes “| 105,664], 105,650) 75,000 4,148 26,100 noe ub u ẽ 
Total Brep⸗.......... 4. | 2,622,929]| 2,565,202) 2,251,546 Th, bho 194,159 45,055 56,727 8,196 4O ,203 8,328 
— — Oo — — — ⸗ 
Canada..... ececccescccoese 858,222], 856,073) 268,536 3,555 563,935 17 2,149 602 — 1,587 
— — OS / — — — — SSS — — 
yk EIR 226,883) 226,571) 223,325 2,093 - 1,153 312 215 - 97 
BOLAVAR..- —— Re Rm 15,247 2 J 1 . + 1 
Sitedccssancecscesse , 9373} 110,008 6,977 10 1,382 531 5 - 526 
b cbbbec dence oGbbe ‘ 55,956 55,955 53,957 1,998 * * 1 1 — I 
* hg ,092 hg ,086 48,649 kee 9 15 6 2 6 
62h 10,464 10,267 182 - 15 160 : ° 160 
— Stet get: 225,977), 225,977)  223,0ke 2,161 750 2h ° = ~ 
French Vest Indies and 
GEE oc ccccccccdése 5 o St op 1 . ⸗ ” - : a 
Esk cscccecoeee eveon Se 137,953| 137, 4TT 150 65 609 29 - 580 
Netherlands I 
Anerlents West Indies | 25,460), 25,860] 18,4 4 7,000 ‘ , - ‘ . 
POMOMR.. . sce 72,810 72,810 Cron 670 20,697 - - ~ > - 
DER cane cecccccceses — 50,37% 49,738 9, 105 127 - 636 627 ° 9 
v RES .| 129,626) 129,542 252 189 100 - Be bh ° 21 
Other Letin dmorica.....| 293,712] 195,232 196,008 5,125 33,233 850 500 328 : 7% 
otal Latin Anerion...-+ | 3,336,206) 2,325,063 2,207,206 | 20,806 | 6,060 | 208 | Ss | ie ; =k. 
ot Manchuria..... 182,21 182,12 176,662 1,642 3,223 650 1 1 ° * 
+t, - ow 8, 8, 7,162 . 1;000 126 : : : — 
n..... 52,860) %, 4g , THO 426 90 348 2,276 2,276 é : 
India. .....000+ née — 34 bay 3. es 8 3 —* 3 182 331 
Bri Malaya...... ** — 
jon — — ‘en 121,627] 121, 199308 1,065 6 1 47 37 J 10 
Netherlands Bast Indies. 38, 76% 38,763 37,126 °F 1,340 - 1 2 - . 
Philippine Islands......| 02, oe 393 ,530 8, - 93% us wu : : 
eeeeeeeeee eeeeeeee 233 19, Jez Je e e ° + ⸗ — 
Other Asta g/.........: we | 9, 190, 712 35 1,73 bb , 408 19 456 NW o 10 
Total Asia.......+++ +++ | 2,069 800 1,066,256] __ 998,103 15,885 30,105 2,163 2.55 3,012 182 3 
3 
ste pees Oe ee 17,490 17,101 15 620 1,443 2 389 -° . 
— .......:2-2- wT] 8620), 166 oa . 8 35 —— * 
Rgypt and Anglo-Egypti 
Botta eres "| 25,518], 25,325] 25,292 23 3 ‘ 203 32 ‘ ite 
French Morooco........-+ aa nome 22 8 = 2 ion — - - 
South 2, Y ¥ * 
pe Seabee re ee 78,075 78,068 66,514 412 11,100 38 u - - 1 
otal other countries...| 149,290) _ 148,295) 133,875 | __ 2,325 | __ 23,079 — : — 5 
International 3/.......... . a Z = “ — 
ernational 1,922,060] 1,922,060 | __ 309,727 1,602,276 9 
Unidentified..........+-++ 17 39 17 39 17 2* — — 
Grand totai .............. «| 7,985,286 |] 7,876,888| 5,226,812 125,613 2,485,593 30,870. 66 ,258 13,145 40,385 12, 
— — 














2/ Beginning with March 1947, includes balances in accounts opened 


Ceylon, previously included with India. 


3/ Inclutes transactions of international organizations such as 


trade 
UNRRA, International Monetary Fund, ani International Bank. 


by occupation authorities for foreign purposes. 
data for Pakistan, Burma, and 


2/ Beginning with January 1948, includes 
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Section III'- Details for Month of February 1040 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 































































































Parchases ty foreigners Sales by 
—— Total Domestic securities Foreign securities fotal Domestic securities Foreign securities 
vareheces | sorat’ | Stocks | Bonds | fotal | Stocks | Bonds | ““°* | evar | Stocks| Bonds | fotal | Stocks | Bonts 
9398 7,39%% | 2,258 3,136 1,966} 535 | 1,hke9 8,089 | 3,822 | 2,278 | 1,583 | 4,228 322 | 3,906 
6,457 5 5 The 3 35% 5,858 | 5,2he 3,503 626 309 7 
15627 B 8 383 i | fae | 74am | "8a | Pie | hes 52 LD 
* 30 23 7 26 - 26 53 53 53 bd ° ° > 
20 20 - 20 - - - - - - - - - - 
8 8 8 - J J 22 22 22 - - ya b 
30% 235 223 12 69 7 62 251 230 164 6 21 9 
T2 55 22 33 17 - 17 158 138 135 3 20 : 20 
1,014 590 559 31 kok 143 261 2,437 | 1,87 | 1 246 562 157 405 
ny) 9 58 1} 38 ° 389 323 | “202 8 98] ia 117 
39 10 10 J 7 22 179 145 130 15 34 3h 
88 ge el | 6] - é “«} 2l ui 7 2 ‘ 8 
159 8&7 65 22 72 - 72 257 239 237 2 18 7 un 
12,511 9,567 7,593 1,958 | 2,964 | 1,313 1,651 8,787 | 6,658 | 6,105 553 | 2,129 | 1,203 926 
: . : - - - - 7 7 1 6 - - : 
86 8 68 15 3 3 - 98 63 63 ° 35 35 ° 
32,267 2h ,530 11,908 12,626 7,717 2,931 & 786 27, 762 19,497 13,275 6,222 8,265 2,101 6,164 
—— OS — — — — — oe — — | 
21,bho | 15,092 | 2,303 | 12,789/ 6,348] 2,557 | 3,791 || 19,020 | 12,761 | 2,1k5 |10,636 | 6,239 | 1,413 | &,826 
— — — — — — — — — — — — — — 
351 267 &&] 22 12 190 ako 188 | 158 3] 4 48 
7 7 - 1 1 - 17 2 2 - 15 - * 
488 129 pb by 18 359 28 332 570 185 162 23 365 u 3 
934 khh 416 28 490 J *90 348 290 285 |. 5 58 1 57 
Colemdia....ccesccesseece Te 5k 48 6 18 14 4 2k 12 12 ~ 12 1 u 
Costa Medscccececeocccee 233 23 3 * * * 28 28 5 233 - - * 
Risk Ge TT 458 519| 993 oe 899 oh 573 | 30) 28 372 ws | 223 
* West Indies and 
Wane Te iis. hie. 539 Te ba 3| 65| 56 9 399 | 30 | 266| 38 95 9 86 
Netherlands West Indies 
and Surinam.......+++s: 46 5 4 1 kl 37 4 129 128 12 1:6 1 - 1 
WME F805 6 oh cae cde ces 4 m3 “2 — 51 kok 91 333 1,376 | 1,298 1.0% 226 76 9 69 
Peru....... fe 64 - - - - 65 63 - 2 1 1 
Venemuela........+....-: j 208 180 ‘180 - 28 22 6 25 160 160 - 93 7 % 
Other Latin dmerica......| | 1,080 854 817 | 37 226 2k 202 678 467 tal 3 211 145 66 
Total Latin America...... 6,908 4,061 3,287 Tm 2,087 379 2,468 5,071 3,098 3,201. 097 1,373 336 1,037 
— — | sc i — — — — — — S| os ee — — 
I. and Manciuria...... 1,420 1,276 806 470 lbs 2 1ke 1,688 | 1,676 981 497 210 55 155 
French Indo-Ohina........ 7 2 J - - - - - 
Hong Kong.......0:0+++008 116 48 34 ua 68 12 6 97 97 97 - . - é 
SI, pe ddsiscndesccancca 2 1 - 1 1 - 1 2 2 - 2 - - - 
British Maleya..... seeee ° > 3 2 © e e ° ad . - - — — 
depea.................... 6 6 6 e e bad ° * * * . — 3 — 
—2—2———— Tndies.. Ps : : 1 : : 1 2 8 & J 
lippine elands....... S © Ld ‘ - - — 
ey yy. Ere 22 5 . 17 1 16 53 2 re ~ 1 . nu 
Other Asia/........0-+00 88 2 19 31 - 31 62 3 29 30 1 23 
Boteal Agie...scees-sssese] 196% | 2,007 go2 505 267 20 247 1,995 | 1,7 | 1,216 | 526 251 62 189 
Other countries! , ‘ss | ee SS | se | ee) cs | ee 
AuptPalia.cceccesececers 29 36 39 ° 260 * 260 33 3 33 ⸗ — 
New Zoaland..c.cseseseses bad a e ad e bd 2 2 e 2 bal e 
— ko oO ko - - * — of 4 v7 - 3 3 es 
—22: 43 us ig - ¥ 33 ; 4 & & - 8 ¥ ; 
Union of South CB. + ee) 2 
All CURE ole 0 6'0:00:6 06000006 decmnndtiies Se | OS — Sa | — 8 lk 43 ial perma: 2 —__ ge 2 = — 
International 2/..+.+.++++4 - « - - — — — 3— — — - - = — 
aeentacies· ...........· — EL aN — — — ees | eee | SS — — — 
Grand totai............. 26 17,508 | 3,930__| 11,572 —— 371296 |ae,907 | 16,136 12,221 
1/ Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of international organizations euch as UNRRA, — 
International Monetary Furd, and International Bank 


and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of April 10940 
Table 1.- Ghort-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 































































































Short-term claine payable in currencies Rert-termn claims payable in dollars 
fotal os : —8 of | — of Loans Idability of 
Country chort-ters Total | banks and — Other fotel to aa Other 
clains denkers with clieats with foreign node for 
foreigners foreigners venks their accounts 
. Kinglom........ 4 18,035 7,488 4,488 369 2,631 10,547 hak 2,42 885 
3376 Bit) "a 49 ‘ untae | 101'588 1338 1338 
»480 667 57 81 39 15,813 5,975 a, 5,157 
1,430 37 19 17 1 1,393 101 3 gel 
3, . - ° : 52 1,116 2,365 182 
29,550 26 5 21 - 29, 52h 17,182 67 12,315 
1,0k2 5 - 5 J 1,037 *3 * 803 
23, a7 152 3 140 9 22,995 7,034 4, 10,976 
2 2 - - 10 - - 10 
11,659 229 138 41 50 11,430 32h 828 10,278 
8,327 2 2 30 : 8,272 158 370 7, Tee 
498 2k 22 - 2 —X 4 - 470 
17 3 3 ¢ 2 1s 
2,829 125 68 12 45 2, 70% 1,422 - 1,262 
1,395 vs] 65 1 13 1,316 10% 25 1,187 
Switserland............ ‘ 7,120 1,130 723 309 98 5,980 2,165 1,476 2,339 
he hy ER 3 3 3 - - - - . 
Po PORE IR Ge 17,411 us 85 10 19 11,297 13,879 231 3,287 
Total Barope........... 257,189 10,273 6,27 1,088 2,911 2h ,916 155,298 19,547 72,071 
— — — — ——— SS — — 
.. 34,160 12,583 9,238 2,657 692 21,577 197 2,51s 18,866 
So eed —w — 
3 
— 57,987 154 130 29 5 73 33,348 7 24,478 
DEA sechssaseccepes 2,508 - - - - 2, 79 - 1,749 
| RSS REE | 4 175,283 34 5 1 28 175,249 5,20h 637 169,408 
A Apyeerre ye 1s, 992 5 - - 5 1s 987 95 1,622 13,270 
Colembia.............8- ; 32,089 a - - J 32,085 9,087 6,336 662 
Costa Bica..........+++ ‘ 2,932 - - - - 2,932 10 48 87h 
Ea ee Nea j 79,318 348 338 - 10 78,970 61,692 8,223 9,055 
French West Indies and 
SEN . daboccacocebe ° 16 : - - - 16 - 1 15 
MexdOO...ccccceceseee ee Th 679 37,87 57% 37,055 eke 36 ,808 4,179 10,100 2329 
Netherlands West Indi 
end Suringm........ te 1,265 1 J J 1 1,26 - la 1,250 
EL ca 55h oc ess ecehes 4,387 250 250 - - 4,137 62 9 066 
TBS. hac cdcese —— 5,537 15 15 - - 5,522 86 31 5,405 
957 9 * 33 3 2h , 562 2,355 1,080 21,127 
306 10 10 : - 30,296 5,816 2,227 22,653 
505,916 38, 787 1,381 37,108 298 467,129 | 122,253 30,335 314,542 
oS SS 
18,150 2 2 - - 18,148 16,835 T2 1,22 
382 - - - - ee 18 321 43 
4,765 121 93 25 3 s, 2,505 459 1,680 
20,859 15,127 * 1s, 98h 48 5, 1,092 1,61 3,026 
"690 26 2% * 69 "288 "307 
34, 25% 2 © 1 say 34,253 3,63 163 30,456 
1,183 nk 3 - - 1,180 345 588 27 
30,471 611 - 103 29,757 14,520 4,927 10,310 
1, 7 2 2 2 1,505 * ⸗ 1,501 
17, 3,572 38 3,520 23 Ue, 113 5,085 951 8,077 
129,950 19,572 868 18,525 19 110,378 hb 107 9,383 56 ,888 
— — — D — ———— SS — —s 
5 1,100 926 161 hho 1 2,379 1 
8 "37 29 : 9 761 : 205 — 
536 31 3 7“ 18 505 108 - 397 
2* 27% 47 - 227 
4,278 187 2 - 18 4,091 - 9 4,082 
ae 6,689 32 5 21 6 6,657 52 13 5,793 
Total other countries... 18,104 1,387 975 ‘ae 230 16,717 1,117 2,606 12,998 
— | Sc Ss | scr O_O — —— 
zt⸗⸗ ·.....**4* 263 - - - - 263 " * 263 
Grand total...........+++ * gh5 382 62,602 18, 732 23,360 4320 862 —— Se, 385 475,623 
}/ Beginning with March 1947, includes balances in accounts opened g/ Beginning vith January 1945, inolutes da for Pekisten, Burma, 
ties for foreign trade purposes. anf Ceylon, previously included with Ind 


by occupation authori 
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Section III A - Preliminary Details for Month of April 1940 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 











































































































fotal Short-term liabilities payable in dollars Short-term liabilities in currencies 
short- U. 8. Government ldabdi lities on 
Country sere Deposits a bel | treasury bills —** acceptances nate 
ude Total a socouns of | corsifi- Other Total — — * — See Other 
es qners cates ia- Cc report: ng 
foreigners | devtedness penis banks and bankers 
: 
ed Kingdom eter esses 436 616 386 Oh6 3,069 20,607 7,008 50,570 — 788 39,227 6, 
SE ——— 173,858 || 173,682 ee 3 15663 29,302 | 1,221 "112 he i % 
Bolgium....sseecseeeees -| 187,639] 247,307) 133,508 3,003 10,756 ho 332 ” * 
d⸗................ —* 10-0 ged 3,334 1,025 140 113 13 - . 
Galant —aveges| 8a 162 9 2 3 ; ; 
Greece... .sccecececsevess 30,091 30,064 L 201 - 1 27 b>) J 2 
Italy...sesscsesecseceee | 392,805] 392,803 230 82,720 89 2 2 - - 
Imxombourg. ...+--+0++++ 14,329 14 329° 1h ,025 & 300 - - - 7 J 
Betherlends............ «| 107,956 73 101,996 456 5,338 35 131 ge ⸗ 39 
ee SS er ey TT, Mas 48,014 3,717 A - 11 116 - 1 
Portugil...0..--coceceee 39,072 joes 37,430} 1,338 ts 28 280 * 8 
Rumania.......0--eeeees < 28 2s 42/333 of * Ri: : 2 : 
— aI Ne Bon 35,860| 8,208 4,595 10 1,025 970 . 55 
438,325 51,782 5h 168 48,687 1,168 266 - goe 
13, 2 > * = ng ~ 4 
7,268 10 - 1 - - - - 
62,720 1,539 27,580 38 9 &7 - 2 
1,997,577 | _ 80,222 262,15 _ | 57,230} 54,018 | _ 7,032 39,277 1,709 | 
281,005 2,539 532,470 58 2,325 560 be 1,765 
————_—_—_—_ | ⸗ — — — — —ez 
rod 220,47 1,557 . 1,128 388 326 y 62 
1 © e ° 7 e ° 
155 122,507| 12,058 30 | «(1,585 15 12 - 3 
62,056 61,578 476 - - 2 2 — 
Coloada a................ 39,169 39,268 38,949 212 - 7 1 1 - Sd 
Costa Bica.......++++ e 10,657 10,657 10,552 82 - 23 - - - - 
Ouba..... —2 22h ,611 ° - . * 
—— 229,225] 229,225 ; 3,369 925 * 

.... * 680 680 a — — * 
Nexa eo........····· · — 138,347 137,962 135,693 58h 235 1,470 365 M6 — 319 
Netherlands West Indies 

end Surinam.....+-.+++ 2h ,612 2h ,612 17,312 - 7,300 - - - - ° 

eo cbacccece —XRx 6 76,860 53, 98h 579 21,097 1,200 - - - - 
DORE. cin ach coc cn okt —* 50, 50,252 50,002 165 85 - 6 6 - . 
Venesuela......--++se++ 134,917]} 134, 134,376 119 100 - 122 122 - - 
Other Latin dmerica.....| 195,0h2 155, 056 _ 35,355 20% — — 6 
Moved Hatin Amerson... | 2,306,299] aa38hs0TT | 2,630,222 | 25.008 | _S,307 | 2,077, | _ 2628 | — | 
R. and Manchuris..... 161,979 162,276 155,505 1,060 4,327 686 1 1 - - 
—— 1, 1; 6,720 - 1,000 122 - - - ° 
Hong Kong. .....-+0++++++ 52,532 50,369 48,701 410 1,021 237 2,162 2,162 - - 
Sete. tase ons sb esos os 28 22 rH 1.983 me 63 1,033 333 276 22h 
Cee e - - : 
— SII] aagiea i} 19,4en *607 807 ẽ 1 0 ho ° 10 
Netherlands Best Indies. 29 189 3,490 - . - . - 
Philippine Ielands...... 28 28 — 1,107 a 1s - : 
Rey ai | apie | eotiree | _ ⏑ 2,229 we, 800 , yt | oe : w 
Total Asis......sseeeeee 1,091,643 1,087,956 1,022,808 10,067 52,846 2,235 3,687 3,160 276 252 
ores 
— Se n 522 14,016 417 473 112 1s 1,505 - 5 * 1,500 
—— — a} —* 23 90 3 ; “3 owt . ** 
Egypt Anglo-Egypt an 
—— eeceee| 37,873] 37,837 37,626 1 - - 36 32 : 4 
Preeeh Nerveee 3—3 eer] | 8 ; ; : : 
oa... 7 . * . 
is eet. ore . 75,150 Be <4 a’sty 5TT 13,000 — 6 1 ° 5 
Total other countries... 228,003, ee 141,526 1,233 13,622 56 1,378 33 5 1,240 
Internationa) 3/........ -+| 2,900,685 |}2.,900,485 | _ 323,969 : 1,576,520 : : - : - 
identified........+-+++ > % 2 2 * * | r 
Grand total........++- — oe 2,302,000 65,% 62 pe) 32,228 ett 823, 
Beginning vith March 1947 ineludes balances in accounts opened Ceylon, previously included with India. 
J by occupation authorities for foreign trade purposes. 2/ transections of international organisations euch as 
2/ Beginning vith January 1948, inclutes data for Pakistan, Burma, end UNRRA, International Monetary Fund, and International Bank 
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Section III A - Preliminary Details for Month of April 1940 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 






































































































































= Purchases by foreigners Sales by foreigners 
Country Totel Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases) total | Stocks | Bonis | Total | Stocks | Bonts | "“** | rote: | Stocks| Bonds | Total | Stocks | Bonis 
Burope: * 
United Kingfom........004 9 1,299 3,094| 3,405] 2 1 pT) 7,913 | 2 5,606 | 2 267 1,962 
re 7 13092 "TS . “8 = = * 2,140 1s "307 8 19 * 
Belgium. cccccsccceccseced 1,739 1,210 Te 5e9 wT 382 1, 98h 3 321 431 533 
Dormark....sccscsesessced 9 134 39 7] n . u 61 2 30 25 6 - 6 
Finland . - ° 5 ‘ 6 . ° . ° : : . 
3 3 1 2 ° . ° 3 3 3 de ‘ " * 
———— J + J J 2 2 2 ° d < . 
Wedececaccccccccccced | We 672 ug 2 378 - 378 1,055 1,012 361 651 3 3 ho 
Lumembourg....sssesseeeed 152 121 105 31 + 27 143 130 130 . 13 7 6 
Notherlands.........++++4 1,260 526 * 92 2bo agk 4 2,810 | 2,356 ash | 1,423 130 1 
920 8h 8 38B ‘es 81 —A (66) (‘35/83 "See 
n 53 3 - 2 5 16 50 27 27 : 23 . 23 
3 1 6 i . 4 é n a! 6 5 * * 
826 ar 426 199 - 199 501 ake &l7 25 * 6 533 
Switserland..........+++4 16,773 14,306 | 8,235/ 6,071| 2,867) 753 | 1,716 || 8,738 | 6,885 | 6,289 | 636) 1,869 | ‘Th 1,208 
V. GB. Be Recccccccceccced * a al * * - - — — — o * 
— 4 >< bu a 2 = bad e 6 6 — 6 — — 3— 
Other L...... ae 43 17 26 3 J 3 65 9 33 26 » ⸗ 6 
Total Burope.....s.eses 33,955 26,265 | 1b,820/ 11,425] 7,720) 1,968 3,72 29,958 22,987 |14,839 | 8,188 | 6,971 | 1,379 5,592 
COMAAR..sesccccecececsceces| 18,262 8,072 4,994 | 3,076) 10,18 | 5,235 & 98 22,385 | 12,836 | 5,779 | 7,057 | 9,509 | 1,890 1,619 
Latin America: 
Apgontina..........ess004 889 371 399 2 518 * 323 279 187 92 hh n 33 
Boĩi avao................. 9 1 1 J 8 6 2 47 45 45 - 2 - 2 
BEL tkivesectccceseed 649 169 6 13 480 19 61 1,410 222 21k 8} 1,288 1h 1,17% 
2h 91 * 15 150 23 106 TT 7 J 29 9 20 
156 138 138 - 18 2 J 7 oT ge 3 - - . 
2 2 2 - ° ° . * > 4 pe * 
1,825 1,297 1,080 257 528 209 319 935 m8 571 147 217 Lak B 
— — - - 7 7 7 - - - 
SMA cndebthanssedeney 326 255 231 2h 7 30 al 372 297 | 27 - yr 49 35 
and —.. —R Pe oe 34 * 68 — g * J 8 it - * 
ee ? 1, 1 3 222 90 
Ge ci hadsdecessscctecse 165 165 2 123 - - - 65 63 52 u 2 - 2 
Venetuela......ssecesesee 196 167 165 2 29 - 29 267 249 249 -|- 2 13 5 
Other Latin America...,.., 9 592 MT 6) 298 6 ae || 7,196 &5 | Ss 1 | 6,382 39 6,342 
Total Latin America....., 7,218 4, She 3,491} 1,051) 2,676 530 2,186 11, 768 3,688 | 3,158 koh | 8,140 360 1,780 
Asia: 
Chine and Manchuria.....j 2,887 1,370 567 803 517 - 517 om Bhh 628 216 ‘ e . 
fieng Beng....csccc-cccee 9 108 104 nS ee 1 10 592 se | tT] = 95 . . ; 
TWeBEWc ccccccccccccccccced 7 7 7 » 4 — a pet 7 7 ad u = 4 
British Malaya........++4 9 o a - - . . 3 a 3 - - - - 
SEs cnvcccocgapecscceed é 2 2 - - - - - - - - - - - 
Netherlands Indies. 21 1 1 - “ - * & 35 a6 - - - 
Philippine A Naps 16 i 3 8 - - - 8* 5 5 - 8 6 2 
DN ü —s 10 10 10 ° ° ° - - - > * hh 
Other —B— 152 119 33 9 5 J une ne hb 48 30 s 26 
Total ASIB...cccsseeceeeq 2,238 1,692 8h3 Ce) 57 12 535 1,738 1,650 | 1,225 kos 88 10 70 
Other countries: 
Auptralia....csccesessses 29 68 68 igi 2 189 229 226 13 113 3 3 ~ 
ok». Sg - - * aa = e e ⸗ * 7 - 7 3 
_ re 5 5 5 bas ~ 2 * 5 5 5 — — — 
French Morocco... ..+++++++ 3 8 | 4 » 8 o 187 123 10 » 7 7 
Union Africa... © bed id 
all — — * 17 17 ° ST 53 * * * 2 2 59 7 12 
Total other countries... . 506 234 227 7 ate 63 209 tae 371 2b6 125 we 57 2 
oe ie aS oO oir CS FO lo — — 
— 2 2“.......... *0 3 - 30 9 ? e > “1 be ? * > e 
Unidentified....+ecceseeees J ~ ⁊ So i 2 > = - = —* > ⸗ a * 
Grend . ) ererrrrrririty. 62,218 ho, 8b 2,375 16,439 22,408 7,808 13,596 66,278 bl, bge 2h3 »2h9 ah , 706 3,696 21,090 
— — eo ss | ef Ss of eae ee — — — 
Beginning vith January 1948, incluies date for Burm, Incledes transactions of international organisations such as UNRRA 
—— a/ Monetary Punt, and Internationa) Bank. ? 
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Gection IV - Outetanding Contracts for Forward Purchases and Sales of Foreign Exchange 




























































































of month - in of dollars) 
1949 
<i November December January February March p April p 
Purchase | Bales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase [Sales 
contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts 
— Kingion......| 9,995 | 8,715 | 76,792 | 6,17 | 7,860 | 80,969 | 70,46’ | 76,905 | 72,399 | 77,840 | Gb,231 | 87,264 
PROMO ss esccecececes * i 7 ⸗ — — 92 76 
mb 3,17% ⸗ 3,129 ° 3,054 23 3,0b% ⸗ 3,048 5 26 
0 * * ad ad ad - — 
Hotborlands,.....++ ° ® ed * 1 = u 22 42 
rt amare ates . 1 - 1 : 1 . i - 1 - 1 
Sweden....+. eee we > vd 1 bed 2 ? 12 a 12 ~~ 12 
Switserland....+.+++ 230 437 225 425 ue 168 212 495 427 1,26 518 1,725 
Other Burope.....++. * os “< 19 1 1 1 1 e - 
Total Europe....-.-»| 83,225 | 90,328 | 79,023 | 8,730 | 75,007 | 8,191 | 70,700 | 60,499 7,767 | 92,157 | 84,867 | 89,147 
= — — ee” — — = — — — —— 
——⸗.............. 1,265 1,761 1,9%e 1,233 1,502 2 3% 2,412 3,329 3,677 3,915 3,968 
Latin Amsrica...s.esss 1,226 616 Ths 659 1,471 166 1,362 768 1,363 T32 = 606. 607 
SS SSS — — — O0 — — oe | SEE — — — — — — — — — — 
Asia: 
—— 100 ; 100 : 100 ; 100 a 4 ~ iĩ * ĩ 
—— 1,263 1,559 1,180 2,400 869 1,127 1,072 1,187 keh 735 905 1,289 
Total Asia.....e.00s 1,263 1,563 1,260 1,408 969 1,132 1,172 1,362 5eh 739 1,005 1,293 
EEE — — — — — — — — — — 
A............ nT goo SOT 67 628 948 562 673 5711 7OT poe &s8 
——e | — | ae — —— | eee 
Grand total..cccccsere 88,208 ate. 8 406 89,606 2328 88,538 76,18 85,673 71,57 88,012 91,095 95,833 
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